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NMPEAMBION
I. OBLLA MH®OPMALIUA 3A UN ,BETA KOPN” A

NN 'Beta Kopn" Al e aKUMOHEPHO APYXEeCTBO, YYpeAeHO B CbOTBETCTBME C TbProBCKUS 3aKOH MO
dumpmeHo geno NQ 23513/1994r., naptuaa 21572, Tom 261, cTp. 66, per. 1, cbC ceganuie 1 agpec Ha
ynpaenenue rp. Codwus, p-H Tpuagmua, nn. “bvarapus” 1, eT. 4 (HapvyaH 3a KpaTko, MO-Aony
APY>XECTBOTO"” UMW ,,MHBECTULIMOHHNS MOCPEAHNK™)

[py>XeCTBOTO € NNLEH3MPAHO [1a M3BbPLUBA AENHOCT KaTO MHBECTMLMOHEH NocpeaHuk ¢ PelueHne N2
77-UN/23.04.1997 r. Ha Komucusita no UEHHUTE KHUxXa WM doHaoBuTe 6Hopcu, PeleHne NO 82-
MM/01.02.2006 r. Ha Komucusita 3a MHAHCOB HaA30p M € BMMCaHO B peructbpa Ha KOH noa
pernctpaumoHeH N2 Pr-03-0006.

MpeaMeTbT Ha AEMHOCT Ha IPY>XECTBOTO, CbIacHO U3aazeHus ot KOH nuuexs, e:

M3BbpLluBaHe Ha TepuTopusita Ha Penybnuka bbnrapus Ha:

a) MHBECTULIMOHHU YTy U AEUHOCTU 110 CMUCBIA Ha 4Y/1. 54, an. 2 3MMILK, Bk nipuemaHe u
MIPEAGBAHE Ha HAPEXLAAHUS BbB BPb3Ka C LUEHHU KHMKA U MOCPELAHNYECTBO 38 CK/THOYBAHE Ha CAETKU
BbB BPB3Ka C LEHHN KHMKE, U3TB/IHEHNE HE HAPEXAGHUS 38 IMOKYIIKa WM IPO4axK6a Ha LEHHU
KHVMKA 3@ CMETKA Ha KIMEHTH, CAEIKM C LEHHU KHIKA 3a COOCTBEHA CMETKAE, YIIpaB/eHNE, B
CbOTBETCTBUE CbC CK/IIOYEH C K/IMEHTA L[OrOBOp, Ha MHAMBUAYAIEH MODTQOEN, BKIIIOYBALY LIEHHM
KHMKE, 10 COOCTBEHA [MPELIEHKE O3 CrIEUNA/IHU HapEXAHNS Ha KIMEHTE, [PEAOCTABIHE Ha
UHANBUAYEITHN MHBECTULIMOHHN KOHCY/ITaLWM Ha K/IMEHT, 10 COOCTBEHA MHNLMATUBE WIHN 10 UCKAHE
Ha K/IMEHTE, 110 OTHOLUEHNE HE E4HA W/ T0BEYE CAESIKM, CBBP3aHN C LIEHHW KHIKE, MOEMAHE Ha
EMUCUN  LIEHHN KHWKE /M NPEA/IAraHe 33 [bpPBOHAYasaHa rpoaaxoa Ha LEHHW KHWKE [pu
YCroBusITa Ha 6e3yCiioBHO U HEOTMEHUMO 3aAb/DKEHNE 38 3arMCBaHE/NPUAOOUBAHE Ha LIEHHUTE
KHIKA 33 COOCTBEHA CMETKAE, MPEQIAraHe 3a [MbpPBOHAYasaHa rpogaxoa Ha LEHHU KHwKka 6e3
6E3Y/C/IOBHO M HEOTMEHNMO 334b/IKEHNE 33 MPULOONBAHE HA LIEHHUTE KHIKA 3@ COBCTBEHa CMETKA,

6) [OMb/IHUTE/IHN YCIIYIrnt 110 CMUCBIa Ha 4/1. 54, an. 3 3MIILK: CoxpaHsIBaHe v aaMUHUCTPUPAHE Ha
LIEHHN KHMKE 3@ CMETKA HA KIMEHTH, BKITIOYUTENIHO TMOMEYNTEICKA AEUHOCT (ABDKAHE HA LIEHHU
KHWKa M Ha rapu Ha KIMEHTU B A[ENOIUTAPHA MHCTUTYLMS) U CBBbP3GHUTE C HES YC/Iyru Karo
YrpaBAeHNE Ha MOCTBITMINTE NMaPUYHU CDEACTBA/NPEAOCTABEHUTE OOE3INEHEHNS], PELOCTABIHE HA
3aemMu 3a U3BBPLUIBAHE HA CAETIKU C LUEHHU KHWKE, TpH YCIIoBUE YE JIMLIETO, KOETO MPELOCTaBs 3aEMa,
y4acTBa B GAEKATa Npu yciaoBusl U 110 PEL, ONPEAENEHN C HAPEZDa; KOHCY/ITauuu Ha LPYXKECTBa
OTHOCHO KarnutasoBata CTPYKTYPa, NPOMULLIEHATa CTPATEMMS U CBbP3aHU C TOBA BBIIPOCH, KAKTO U
KOHCY/ITaLmMu U YTy, CBbP3aHN CbC C/TMBaHNS M TTOKYITKa HA MPEATNPUATIS, CAETTKU C YY)KAECTDAHHM
CPEACTBA 3a I/IalYaHE, LAOKOJIKOTO T€ €A CBBP3aHN C [IPEOCTABIHUTE UHBECTULMOHHYU YCIIYIU,
UHBECTULIMOHHM U3C/IEABAHNS U QUHAHCOBU aHA/N3U M 4Pyru @opmu Ha O00LYM PENopPbAH,
CBbP3aHN CbC CAENKMN C LIEHHN KHMKE, YCITYI, CBBP3aHN C AEMHOCTTA 110 T0EMAHE Ha EMUCHU LIEHHU
KHVDK@ m/niint rPpeA/IaraHe 3@ MbpPBOHAYasIHE POAaX0a Ha LIEHHN KHKA.

U3BBpLIBAHE U B Yy)XOMHA Ha C4eiku o i1, 54, an 2, 1. 1-4 6 m 7 m an. 3, 1. 1 3K,
U3BBPLIBAHE HA GAE/IKM C YYIKAECTPAHHA BaslyTa B HAJ/IMYHOCT U 110 6E3KACOB HAYMH.

CunTaHo oT M34aBaHETO Ha HOB smueH3 Ha Ul ,bera Kopn” A/f] cvriiacHo paznopegéure
Ha 3axKoHa 3a nazapure Ha PMHaHcOBH MHCTPyMeHTH (,3MTOHN”), npegmersT Ha AEHHOCT
Ha HMHBECTHLHNOHHMS NMOCPEQHNK aBTOMAaTHYHO NPpHAOOMBa c/1eqHaTa peaakymsi, Kato ToBa
He HaJiara rnpoMsiHa B Te3u o6Lym yCc/1I0BHS:

a) M3BBpLIBaHE 110 3aHATHE Ha MHBECTHLNOHHMN YCITYrH M JEHHOCTH Ha TEPUTOPHATA HA
Penybsimxa bvsirapmus n B 4y)x6MHAa, KaKTO C/1€4BA:

1. npnemaHe n npegaBaHe Ha HapeXxgaHnsl BbB BPb3Ka C EAHH MJIH MMOBEYE PHHAHCOBH
MHCTPYMEHTH, BK/IIOYHUTE/IHO MOCPEAHNYECTBO 33 CK/TIOYBAHE Ha CHAEJIKM BbB BPb3KA C
@HHAHCOBH MHCTPYMEHTH;

2. U3MBbJIHEHHEe Ha HapeXKgaHNns 3a CMETKa Ha K/TMEHTH;
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3. cgesikn 3a cO6CTBEHa CMETKa C QPHHAHCOBH MHCTPYMEHTH,

4. ynpassieHne Ha noprepessi;

5. npegocraBsHe Ha MHBECTHLHOHHHN KOHCY/ITaUNN Ha K/THEHT;

6. noeMaHe Ha eMHCHU PUHAHCOBH MHCTPYMEHTH M/HJ/TN Mpef/laraHe 3a MvpBOHaYa/IHa
npogaxba Ha PUHAHCOBM MHCTPYMEHTH TPH yC/I0BUATA Ha 6E3yC/IOBHO M HEOTMEHHUMO
3agv/DKEeHne 3a 3anucBaHe/npugobmuBaHe Ha PHUHaHCOBHUTE MHCTPYMEHTH 3a CcOOCTBEHa
cMeTKa;

7. npegjiaraHe 3a NbpBOHAaYa/IHa npogakba Ha @duHaHcoBuTe MUHCTPYMEHTH b€e3
6e3yc/I0oBHO M HEOTMEHMNMO 3aAb/DKEHNE 3a MTPHAOOBHBAHE Ha (PUHAHCOBHUTE HHCTPYMEHTH
3a cob¢cTBeHa cMeTKa;

8. opraHnsnupaHe Ha MHOIroCTPaHHa CHCTEMA 3a ThpProBHs.

6) u3BbBpLUBAHE M Ha C/IEQHNTE AOMBIIHUTE/IHN yCIIyrM Ha TepuTopuaTa Ha Peryb/inka
bvsirapms m B 4y)xb6mMHa:

1. coxpaHsaBaHe M agMHUHUCTPHPAHE Ha PUHAHCOBU MHCTPYMEHTH 33 CMETKA Ha K/TMEHTH,
BKJTFOYHTEJTHO MOMNEYNTESICKA ACHHOCT (ABPiKaHe Ha (PUHAHCOBH MHCTPYMEHTH M Ha napu
Ha KJIMEHTH B AENO3MTapHa MHCTUTYLHS) U CBBP3aHNTE C HEA yCITYrM KaTo yrnpasB/IeEHNE Ha
MOCTBITNITMTE NapHYHU CPEACTBA/MPEAOCTABEHNTE 06E3MEYEHHNS]

2. npegocrassiHe Ha 3aeMH 3a M3BbPLIBAHE Ha CAEJIKU C EQHH MU NoBeYe ¢puHaHCOBH
MHCTPYMEHTH, MPH yCI/IOBHE HE JIMLETO, KOETO MPEAOCTaBS 3aeMa, y4acTBa B cAe/Ikara rpm
yc1oBmusa v 1o ped, onpeaesIeHn ¢ Hapeaba;

3. KOHCynTaumm Ha [APYIKECTBa OTHOCHO KamMTasioBara CTPyKTypa, [POMHLLJIEHATA
cTparerusi M CBbpP3aHH C TOBa BBIIPOCH, KAKTO M KOHCY/ITaUNU M yCI1yry, CBbP3aHu CbC
CJ/IMBaHMS M MOKYIIKa Ha NMPEARNPHATHS;

4. UHBECTULHOHHHN H3C/IEABAHNS U PHHAHCOBH aHa/IN3M MJIIN APYyrHu ¢hopmu Ha o6Lyn
NPEernopbvKy, CBbP3aHM CbC CHAEITIKN C (PUHAHCOBYU MHCTPYMEHTH;

5. yoayru, cBBp3aHM C [AEHHOCTTa 110 [MOEMAHE Ha EMHCHM LEHHM KHMKa H/NITH
npegnaraHe 3a MbPBOHAaYaJ/IHa NMPOoAarKba Ha UEHHU KHHXKA ITPH yC/10BHATa Ha 6e3yc/TI0BHO
M HEOTMEHMMO 3aAb/DKEHME 3a 3allncBaHe/npnaobnBaHe Ha LEHHHUTE KHKa 3a
cobcrBeHa cMeTka;

6. CBbp3aHM C NOEMaHe Ha EMHUCHH PUHAHCOBY MHCTPYMEHTH;

7. no 6ykBa ,a” n 1.1-6 BbB Bpb3Ka C 6a30BMsI aKTHB Ha [EPUBATUBHH PHHaHCOBH
MHCTPYMEHTH 110 CMHCBJ1a Ha Y1.3, 1.2, 6yxBn ,r’, ,a4°, ,e” n ,n", JOKO/IKOTO ca CBbP3aHH C
NpegocTaBsAHETO Ha yciyri no 1.1-6 n no 6yxsa ,,6”.

B) cAesiku € YyIAEeCTPpaHHU CPEACTBA 3a MmJ/laljaHe B HaJIMYHOCT H "1o 6€3KacoB HaynH"
Bb3 OCHOBA Ha JIMUEH3, [OJIyYEH [pHu yc/IoBuSATa M M0 pega Ha A[AeHcrBauoro
3aKOHOAAaTe/ICTBO.

Bcnykn ycayru m JesqHOCTH, ITOCOYEHH B NMPegMETa Ha AEHHOCT Ha [pyKecTBoTo, Morart 4a
6bgar M3BBPLWIBAHN M B YYXOHMHA IMpPpH CrNa3BaHe Ha H3NCKBAHMATA M Ha MECTHOTO
3aKOHOA[AaTE/ICTBO. YUIyrure M AEHHOCTHTE, BK/IIOYEHH B [PEAMETa Ha AEHHOCT Ha
Apyxecrsoro, Morar pga ce M3BBPLWBAT B paMKUTe Ha EBponesickns Cbro3 Hin
EBponesickoTo MKOHOMMYECKO MPOCTPAHCTBO, KaKTO Ype3 y4YpeasBaHe Ha KJIOH, TaKa W
npy yc1oBnaTa Ha CBO604HO MPEROCTaBHE Ha yCITyr#.

KanutansT Ha UM “beta Kopn” A e 1 500 000 (eanH MWIMOH M NETCTOTUH XWUNsian) NeBa.

[JaHbuHMAT HOMEP Ha MHBECTULUMOHHUS nocpeaHrk e N21220070707, a HerousT EMK no BYJICTAT e
831659946.
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II. MIPMHUMNKN, HA KOUTO CE OCHOBABA AEWHOCTTA HA UHBECTULIMOHHMSA
NMOCPEAHUK “"BETA KOPN” Al

Mpn OCbLUECTBABAHE HA AEWHOCTTA CU KaTo MHBECTMUMOHEH nocpeaHuk, WM “Beta Kopn” AL we
npunara nocneaoBaTeNHoO CleaHUTE MPUHUMMIKM, B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a
nasapute Ha (uHaHcoBu MHCTpyMeHTH (3MPUN) n Hapeaba N2 38 ot 25.07.2007. 3a M3nCKBaHMATA
KbM [IEMHOCTTa Ha MHBECTULIMOHHUTE nocpeaHnumn Ha Komncusata 3a cduHaHcoB Haasop (,Hapenba N9
38").

1. UM “beta Kopn” ALl Wie AeicTBa YeCTHO, CNPaBeAsIMBO M KaTo NpodeCcnoHannCT B CbOTBETCTBUE C
Hali-006puTe MHTEPECU Ha CBOUTE KIIUEHTMU.

2. N “beta Kopn” A we TpeTupa paBHOCTOMHO CBOMTE KJIMEHTM, KAKTO W LE F'M YBEAOMSIBa 3a
PVCKOBETE OT CAenkute C PUHAHCOBU UHCTPYMEHTH.

3. N “beta Kopn” AL} we cknouBa CAENKU C (PUHAHCOBU MHCTPYMEHTM 3@ CMETKA Ha K/IMEHTM Mpu
Hali-006bpuTe YC/oBMSl U Monaraku yCunmsl 3a NMOCTUFAHETO Ha Hal-Aobpo M3MbJIHEHWE CbOGPAa3HO
NoAaAeHOTO OT KIMEHTa HapeXaaHe.

4. NN “beta Kopn” Al we 13nb/HSABa KIMEHTCKUTE HapexaaHus Cbobpas3Ho npueTaTa NoAMTUKa 3a
U3MbJIHEHVE HA KIMEHTCKM HapeXAaHus U CBOEBPEMEHHO LUe yBeAOMSsIBa KMEHTUTE 3a MpOMeHW B
Tasu NoaMTHKa.

5. UM “Beta Kopn” A we nasu TbproBCkMTE TalHW Ha CBOWUTE KJIMEHTW, CTaHaNM My WU3BECTHM Mpu
WM MO NOBOA Ha Bb3MIOXKEHUTE MY MOPBbYKKM, AO6POTO MM ThpProBCKO MME M ThPrOBCKWU MPeCcTuX.

6. WHdopmauusita, kosto UM “bera Kopn” AL uwe npegoctaBs Ha KIAMEHTUTE CM, KaKTO W Ha
NOTEHUMANHN KIMEHTM, BKIOYMTENIHO B PEKTAMHUTE CM MaTepuann u nybnuyHute M3sBNEeHUs Ha
uneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE Ha MHBECTUMLUMOHHMSA NOCPEAHMK M Ha nuuaTta, paboTtewm no
[OroBop 3a Hero, we 6bae pa3bupaema, BsIpHa, siICHa U HaIMa Aa 6bae noaeexaawa. MHdopmaumaTa
n NybnuyHNUTE U3ABNEHUS Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha UHBECTULIMOHHUS NMOCPEAHUK
WK Ha nvuaTta, paboTeln No AOroBOP C HEFO U CBbP3aHW C HeroeaTa AEMHOCT, Lie CbOTBETCTBAT U
Ha OCTaHanuTe M3nckBaHus Ha Hapegba N2 38, Ha cboTBETHMTE pasnopeadbu oOT 3akoHa cpeLly
nasapHuTe 3noynoTpedbu ¢ dmHaHcoBn UHCTpyMeHTu (,3CMN3PUN™) n Ha pasnopeabute oT 3aKkoHa 3a
npeaocTaBsiHe Ha MHaHCOBU ycnyru oT pasctosHue (,3MDYP”) — B cnydait, ye [py>ecTBoTO
CK/t0YBa AOroBOp 3a npeaoctaBsHe Ha (DMHAHCOBM YCIYrn OT pasCTOsiHWE MO CMUCBAA Ha 4yn.6 oT
3MNOYP.

7. N “bera Kopn” AL we yBegoMsiBa CBOMTE KIMEHTM 3a CblleCTByBallaTa cucTeMa 3a
KOMMeHCMpaHe Ha MHBECTUTOPWUTE BbB (DMHAHCOBU MHCTPYMEHTM, BKIIOUYMTENHO 3a HelHUS 06xBaT U
3a rapaHTMpaHus pa3Mep Ha KIMEHTCKMTE akTMBM, a NPV MOMCKBAHE e NpeaocTaBs AaHHM OTHOCHO
yCNoBusiTa U peaa 3a KOMMeHCpaHe.

8. NN “beta Kopn” Al we onpeaens KAMEHTUTE CU KaTo NpodecrMoHanHu, HenpodecnoHanHn unm
npuemaMBa HacpelyHa cTpaHa, cbobpasHo ycrtaHoBeHuTe B 3MOU kputepuu.

9. UN “beta Kopn” ALl CTpMKTHO Lle Cna3Ba MpaBuiaTa Ha CbOTBETHUTE MECTa 3a M3MbJIHEHME Ha
HapexaaHusl (perynupaH nasap, MHOroCTpaHHa CUCTEMa 3a TbproBus) U MPUHUMNUTE Ha fosnHaTa
KOHKYpPEHLMSI.

10. “beta Kopn” Al HAMa da obeavHsiBa HapeXAaHWs Ha KIMEHT WK caenka 3a cobCcTBeHa CcMeTKa C
APYr¥ KIMEHTCKU HapeXaaHws, OCBEH B MO3BOSIEHUTE OT 3aKOHa Crydaun M CbracHO npueTtaTta oT
WHBECTULUMOHHUSI NOCPEAHUK MOMUTUKA 3@ W3MbJHEHWE Ha KMEHTCKM HapexzaaHus B Hal-aobbp
WHTEpeC Ha KSMeHTa.

11. /N “beta Kopn” Al we 3aBexaa B cneunaneH AHEBHWK BCUYKU HApeXAaHUs Ha KIIMEHTUTE CU Mo
pefa Ha MOCTbMNBAHETO MM, BK/IOUUTENHO U MAEHTUYHUTE, a CbLWO Taka M TAXHOTO oTTernsiHe. B
cbwms gHeBHuk WM “bera Kopn” ALl we peructpypa W CKIAKOYEHUTE CAeflKM C  (PUHAHCOBU
WHCTPYMEHTW, NO pefa Ha TAXHOTO M3BbpLUBaHe, A0 Kpas Ha BCekn paboTeH AeH.

12. YneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha UM “beta Kopn” AL, HerosuTe CAyXWUTENN U BCUYKK
Apyrv nvua, pabotewm 3a UM “Beta Kopn” A, BKAUMTENHO M KOrato He ca Ha ciyxba unum
AEeNHOCTTa UM e MpeycTaHOBEHa, HAMa Aa pa3rfacsiBaT HUKOMY, OCBEH akKo He Ca OMpaBOMOLLEHM 33
TOBa, KaKTO M HAMa fa non3saT 3a obnarogeTencrBaHe Ha cebe cu vnm Ha Apyrv nuua daktv u
obcTosiTencTea, 3acaraliy HaNMMYHOCTMTE U OnepaumuTe no CMeTKUTe 3a (MHAHCOBU MHCTPYMEHTU U
MapuvyHM CPEACTBA Ha K/IMEHTA, KAKTO M BCUYKM APYrU Akt U 0bCToAaTencTBa, NpeacTaBisBaLly
TbpProBcka TalHa, KOWTO Ca Y3HanW MpU M3Mb/IHEHWE Ha CIyXebHuTe U npodecnoHanHUTE Ch
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3agbmkeHns. OceeH Ha KOH, 3amecTHuK-npeacepatens, pbkoBogew, ynpasneHue ,Haasop Ha
WHBECTULIMOHHATa AEMHOCT”, 1 OMPaBOMOLLEHN AMBLXHOCTHM NUUa OT aAMUHUCTpaumnsiTta Ha KOH nnn
Ha ¢doHaoBaTa 6opca, Ha KOSITO € YfeH, 3@ LeNMTe Ha KOHTPOSiHaTa MM AEMHOCT U B paMKUTE Ha
3anoBeATa 3a NpoBepKa, MHBECTULUMOHHMAT MOCPEeAHMK MOXe Aa AaBa CBEeAEHWs MO npeaxoAHOTo
N3peyeHne caMo CbC CbIlacMeTo Ha CBOS K/IMEHT MM MO peLleHMe Ha KOMMETEHTEH AbpPXKaBeH OpraH,
n34afeHo B NpeaBMAEHUTE B 3aKOHa Cly4dau.

13. N “beta Kopn” ALl we cneasa edeKTMBHA NMOAMTMKA 3a NpeaoTBpaTsABAaHETO Ha KOH(IMKT Ha
WHTEpeCH.

14. B cnyyait ye UM “Beta Kopn” Al ckntouM AOroBop 3a MnpefoctaBsiHe Ha (MHAHCOBU yCnyrn oT
pa3CTosiHME MO CMUCBAA Ha 4.6 3MNOYP nnun Bnese B NperoBopu Mo CKOYBAHETO Ha TaKbB AOrOBOP,
TO CNpPsSIMO TO3M AOrOBOP LLUE Ce NpunaraT peneBaHTHMTe pa3snopeabu ot 3MNOYP, BKAOYUTENHO, HO He
caMmo pasnopeabute OTHOCHO:

14.1. 3agbmxeHnsTa Ha [lpy>XeCcTBOTO fa NpefocTaBsl MHOPMaUmsa Ha KWeHTa 3a:

» WM “beta Kopn” AL;

»  (duHaAHCOBUTE YCNyrn, KOUTO Ce MPeAoCTaBSAT Ha KAMEHTa, CbI/laCHO AOroBopa 3a npeaocTaBsHe
Ha (PMHAHCOBM YCNYrn OT pa3CTosiHUE;

P pgoroBopa 3a NpeaocTaBsiHE Ha (WHAHCOBM YCIyrM OT pPasCTosHME, KaKTO WM BCsSKa Apyra
nHdopMaumsl, cernacHo 4.8, an.1, 1.4 ot 3MOYP;

14.2. 3agbmxeHnsTa Ha [pyXeCTBOTO BbB Bpb3Ka C AEWCTBMSATA, KOMTO MOCNEAHOTO CreaBa Aa
M3BbPLUM Npean KaveHTa Aa 6bae 06Bbp3aH OT MpeanoXeHne MM OT AOroBOp 3a NpeaocTaBsHE Ha
(PUHAHCOBK YCYrN OT pas3CTosiHUE;

14.3. n3nckBaHusITa, Ha KOMTO CrieaBa [Aa OTroBapsiT TbpProBCKUTE CbODBLLEHMS, U3NoN3BaHM OT “beTa
Kopn” ALl

15. B cny4ait Ha eBeHTYarneH Crnop BbB Bpb3Ka C JOrOBOP 3a NpeAocTaBsHe Ha MHaAHCOBa ycnyra oT
pa3cTosiHMe Wwe 6baaT npunarann pasnopeabute Ha 3MNOYP.

16. WHBectuumoHHuTe cbBeTH, kouto WM “Beta Kopn” A Wwe p[aBa Ha KIMEHTH, We 6baaT
060CHOBaHM, HsIM@ Aa MNOYMBAT Ha NpeyBeMUeHW 6naronpusiTHU ¢aKTM WM Ha HEeoTYETEHMU
HebrnaronpusaTHM daktm M HaAMa Aa 6bAaT MOTMBMpPAHM W3KNIOYMTENHO OT CTPEMEX Aa Moy4u
Bb3HarpaxzaeHue. [porHo3nTe, KOMTO Ce CbAbpXaT B WHBECTUUMOHHWUTE CbBeTH, LWe 6baaT
apryMeHTUpaHu, W3pUYHO OMpeaeneHn KaTo nporHosu, 060cHOBaHM M Wwe 6baaT nocoveHu
obcToaTencTeaTta, Ha KOUTO Ce OCHOBaBaT M KOWUTO OKa3BaT CblUECTBEHO BfMSIHUE BbPXY TAXHOTO
OCbLLECTBSIBAHE.

17. MpenopbkuTe OTHOCHO (MHAHCOBWM WMHCTpyMeHTU, kouto WM “Beta Kopn” AL npepoctass, uie
6bdaT YEeCTHO MpeacTaBsHU W We pa3kpuBaT MHTepecuTe (KOHMIMKTUTE Ha MHTEpecu), KOouTo
Bb3HUKBAT 3a WM “beta Kopn” AL. [py>XeCcTBOTO e nosara Ab/HKUMUTE FPUXKM, 3@ Aa OCUTYpH, Ye:

» (akTuTe ce pasrpaHnyaBaT SICHO OT TbJIKYBaHMUS, OLEHKW, MHEHMS WUnu Apyr BuAa MHMOpMaums,
KOSITO HE € CBbp3aHa C NpeACTaBsAHETO Ha dakTy;

P U3TOYHMUMTE Ha MHDOPMaUMs Ca HAAEXAHW, @ ako MMa CbMHEHWE OTHOCHO TSXHaTa HaAeXAHOCT,
Ye ToBa 0H6CTOSATENCTBO € SICHO MOCOYEHO;

P BCMUKM MpeaBukaaHusl, MNPOrHO3M M O4YaKBaAHM LEHM Ca SICHO MOCOYEHW KaTo TakuBa M
CbLUECTBEHMTE A0MYCKaHUS, HAaNpaBeHN Npu TAXHOTO U3rOTBSHE WSIM U3MON3BaHETO UM, Ca MOCOYEH!;
P Ca MOCOYEHM BCUYKM OCHOBHM M3TOYHMLUM Ha MHDOPMaUMS, BKIOUYUTENHO CbOTBETHMUS EMUTEHT Ha
(PMHAHCOBM WHCTPYMEHTK, 3@ KOWTO MPSKO WM HEMPSKO Ce OTHacs mnpenopbkata, KakTo M
06CTOATENCTBOTO Aanu NpenopbkaTa e buna npeaocTaBeHa Ha eMUTEHTA M M3MEHEHA BCEACTBUE Ha
npeaocTaBsHETo M npeay Aa 6bae pa3npocTpaHeHa;

» Bcska 6asza 3a oueHKka WM MeTodosIorMs, U3MNoA3BaHa 3a oueHsiBaHe Ha (MHAHCOBU MHCTPYMEHTH
WM Ha EMUTEHT Ha (PMHAHCOBM MHCTPYMEHTM WM 3a onpefensiHe Ha O4YakBaHa LeHa Ha (PMHaAHCOBM
WHCTPYMEHTH, € U30XKEeHa HAKpaTKO MO SiCeH W AOCTbMEH 38 MHBECTUTOPUTE HaUUH;

P CMMCBHIBT Ha BCSIKA HampaBeHa Npenopbka 3a NoKymnka, npoaax6a nnv abpxaHe Ha dmHaHcoBUTE
WMHCTPYMEHTU, KOSTO MOXE Aa BK/OYBA M CPOKa, 3a KOMTO € BajuAaHa MpenopbkaTta, € 0bsicHEH Mo
SICEH M JOCTbMNEH 3@ WHBECTUTOPUTE HauMH M CbAbpPXXa MpeaynpeXxaeHne 3a BCEKM OTHOCUM PUCK,
BKJTIOUMTENHO aHann3 Ha YyBCTBUTENHOCTTA Ha CbOTBETHUTE AOMYCKAHWS;

P e nocodyeHa YecToTaTa Ha aKTya/M3upaHe Ha MpenopbkaTa, ako TakoBa aKTyanusupaHe e
NnaaHMpaHo, N BCUYKM BaXXHW NPOMeHM B 06xBaTa Ha Beye obsiBeHaTa NonTuKa;

P SCHO M Ha BMAHO MSCTO € MOCOYeHa AaTaTa, Ha KoATO npenopbkaTta € buna pasnpocTpaHeHa 3a
NpbB MbT, KAaKTO M CbOTBETHATa AaTa M BpeMe 3a BCsSKa NocoYeHa LieHa Ha (hMHAHCOB MHCTPYMEHT;
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P Korato npenopbkaTa Ce pa3nuMyaBa OT MpeAlwecTsalla npenopbka, OTHacsawWwa ce A0 Cbluute
(PUHAHCOBM MHCTPYMEHTU WM A0 CbluMsl €MUTEHT, M3gageHa npe3 npeaxoaHuTe 12 meceua npeau
nybnnMKyBaHETO Ha BTOpaTa MpenopbKka, TasuM pasnnMKa W AaTaTa Ha Mo-paHHaTa Mpenopbka ca
NMOCOYEHMN SICHO U Ha BMAHO MSCTO.

18. OcBeH u3nckBaHMsATa Mo T.17 Mo-rope npu M3roTBSHE M Pa3npoOCTPaHEHME Ha npenopbky “beta
Kopn” AL we cna3sa pa3nopeabute Ha [naBa TpeTa, Pa3gen IV oT 3akoHa cpelly nasapHuTe
3noynotpebu ¢ pMHAHCOBM MHCTPYMEHTW.

19. Hukoe nuue, KOETO NpuTeEXaBa BbTpEWHa MHGOpMauMs B pe3ynTaT Ha CBOETO YJIEHCTBO B
yrnpaBuUTENEeH UM KOHTPOMEH OpraH Ha [lpy>XeCcTBOTO, Ha y4acTMEeTO CM B KanuTana wiu rnacoseTe B
061oTo cbbpaHne Ha [py>XeCcTBOTO, Ha AO0CTbMa, KOWTO MMa A0 MHdOpMauusiTa nopaau CBOsiTa
cnyx6a, npodecns unu 3aab/HKEHUs, WK NpuaOBMBAHETO W 4Ype3 MpecTbhieHne Win no apyr
HenpaBOMEpPEH HA4yuH, He MOXe Aa M3rnon3Ba Tasu MHMOPMauuMsl, KaTo npugodbve nnu Npexsbpiu,
unuM onuTta Aa npugobve vnn aa NpexBbpsivM 3@ CBOS MM 3a 4yXxaa CMETKAa, NPSIKO WM HEMPSIKO,
(PUHAHCOBM MHCTPYMEHTM, 3@ KOMTO Ce OTHaca Ta3n MHdopMaums. KoraTto NvUETO, nputexasallo
BbTpeLWHa MHdopMaums, e topuanyecko nuue, 3abpaHaTta 3a M3MNOMA3BAaHETO Ha TakaBa MHdopMaums
Ce OTHacs M 3a BCAKO M3NYECKO NinLe, KOeTO y4acTBa NpU B3EMAHETO Ha pelleHne 3a CKJIloYBaHe Ha
cAenka 3a CMeTKa Ha topuanyeckoTo nuue. PasnopeabaTta Ha NpeaxoaHOTO U3pedeHne He ce npunara
3a CAENKK, CKIOYEHN B M3MbJIHEHME Ha U3MCKYEMU 3a4b/DKEHMS 3a NpuaobrvBaHe Mnn NpexeBbpisHe
Ha (OMHAHCOBM MHCTPYMEHTW, KOraTo Te3N 3aAb/HKEHNs Ca Bb3HWKHAIM, Npeay NUUETo Aa npuTexasa
BbTPELUHa MHDOpMaUMs.

20. JlnuaTa, KOUTO NpuTeXasaT BbTpeLHa nHdopMauus, He MoraTt Ja:

»  pa3kpuBaT BbTpeLIHaTa MHMOPMaUMs Ha ApYro Smue, OCBEH ako pa3kpMBAHETO M Ce M3BbPLLBA
npu 0bUYanNHOTO ynpaXKHsBaHe Ha TsXHaTa cnyxba, npodecus NNn 3aab/mHKEHMS;

» npenopwvyBaT unuM da ybexpaasaT Apyro nvue Bb3 OCHOBA Ha BbTpelHata uHdopMauus Aa
npvaobuea nnun aa npexsbpnis GUHAHCOBU MHCTPYMEHTW, 3@ KOUTO Ce OTHACs Ta3un MHgopMaums.

21. 3abpaHuTe no T.19 1 T.20 ce npunaraTt 1 3a BCAKO APYro IMLE U3BbH MNOCoYeHnTE B T.19, KOETo
npuTexasa BbTpewWwHa MHMOpMauMs, ako 3Hae WM e AJTbXKHO Aa 3Hae, ye Ta3n MHdopmaums e
BbTpELUHa.

22. Paznopenbute Ha T.19 - 21 ce npunarat u 3a GUHAHCOBM WMHCTPYMEHTWN, KOUTO HE Ca AOMYyCHATU
[0 TbproBusl Ha perynupaH nasap B Penybnuka Bbnarapus wnv B gpyra Abp)kaBa YneHKa, HO YMSTO
CTOMHOCT 3aBUCK OT (PMHAHCOBW MHCTPYMEHTM, KOUTO Ca AOMYyCHATU O TbproBusl Ha TakuBa nasapu.
23. VIHBECTMUMOHHMAT NOCPeAHUK He MOXe Aa MaHunyavpa nasapa Ha (PUHAHCOBU MHCTPYMEHTM.

24 To OTHOLEHME Ha CAENKU C (DMHAHCOBM MHCTPYMEHTM, 338 KOMTO MMa OCHOBATE/IHO CbMHEHUE, Ye
CbCTaBNSBAT TbpProBUsi C BbTpELHA MHMOpPMauUMs WM MaHUMyIMpaHe Ha nasapa Ha (UHAHCOBM
WHCTPYMEHTW, UIHBECTULIMOHHUST NocpeaHuK HesabaBHO yBegomsBa Komucuns 3a pMHaHCOB Hag3op 3a
BCEKM KOHKPETEH Cryyal.
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III. NPEAAOIrOBOPHU OTHOLUEHUA. KTACU®ONLUWNPAHE HA KIIMEHTUTE. OBMEH HA
WHO®OPMALIA MEXAY KJIMEHTA U UHBECTULIMOHHNA NOCPEAHUK (OLIEHKA HA
noAXOAALLA YCIIYTA)

II1.1. NpeaaoroBOpHU OTHOLUEHUS

1. VIHBECTULMOHHUAT MOCPEAHMK MPUEMa MOJIMTUKA 3@ M3Mb/HEHWE HAa HapeXAaHWsTa Ha HeroBuTe
K/IMEHTW B Haii-I06bp TEXEH WMHTEPEC, KaTo MEpPUOAMYHO S aKTyanuaupa M NpeaocTaBst akTyasHus
TEKCT MO NOAXOAALL HAYMH HA CBOUTE KJIMEHTMU.

2. MonuTukaTa No npeaxodHaTa To4yKa BK/IOYBA WMHGOPMauUMs 3a MecTaTa 3a M3Mb/HEHWE Ha
K/IMEHTCKUTE HapexaaHust (BuA (UHAHCOB MHCTPYMEHT), NMpeaMMcTBaTa U HEeAOCTaTbLUMTE Ha BCSAKO
MSICTO Ha M3nb/HeHWe (crnopen 06eMa, LieHaTa M pasxoauTe Ha U3MbHEHWE) M 33 MECcTaTa, Ha KOUTO
NOCPEAHUKBLT MOXE Aa MOCTUIHE Hal-A406po M3MbHEHME. B NonnTHKaTa 3a M3Mb/IHEHME Ce BKOYBAT
Hal-ManKo MecTaTa 3a M3MbJIHEHME, KOUTO MO3BOJISBAT Ha MHBECTULIMOHHMS NMOCPEAHVK Aa Mosy4YaBa
NOCTOSAHHO Hal-A06pUTE Bb3MOXHWN PE3YNTATH 33 U3MbLHEHMETO Ha HAPEXAAHWSTA HA KIMEHTUTE CU.
3. VIHBECTULIMOHHUAT MOCPEAHMK HE MOXE Aa U3Mb/IHABA HapEeXAaHWUsA 338 CMETKA Ha K/IMEHTU, aKo Te
He ca [anv CBOETO NMpeABapuUTESIHO CbIMacKke CbC CieaBaHaTa NnouTUKa OT NOCPeaHUKa.

II1.2. KnacucdhmumupaHe Ha K/IMEHTUTE

B Hauyanoto M no noBoag wm3BbpWBaHe Ha obMeHa Ha wuWHdopmauma no T.III.3. no-gony
WHBECTULIMOHHUST MOCPEeAHMK 3aAb/HKUTENHO Krnacuduumpa KIMEHTMTe Cu B edHa OT CrefHute
rpynu:

(a) npuemnmBa HacpellHa CTpaHa;

(6) npodhecmoHaneH KAMeHT:

1. KNIMEHTH, KOUTO 3aKOHBLT onpeaens Kato NpodecuoHasnHM, OCBEH aKO CbLUUTE HE Ce CropasyMmesiT
3a HeLo pasNYHO C MHBECTMUMOHHMSA nocpeaHuK (BMX No-gony Tasu pasnopeaba v yun.5)

2. KNIMEHTM, KOUTO OTrOBapsT Ha nocodennTe B MpaBuna n KpUtepun 3a KBanuduKkaums Ha KIMeHTUTe
Ha WM “bera Kopn” AL - npunoxeHne N21 KbM Te3n 06WWM YCNOBUSI KPUTEPUM U U3PUYHO Ca
nouckanu aa 6vaat KnacuduumMpaHm KaTo TakuBa;

(B) HenpodecmoHaneH KMeHT.

CTaHAapTbT Ha rpwxka, Ob/HKMMa OT MHBECTULMOHHMUSA MOCPEeAHVK, cfieaBa Aa 6bae Hal-BUCOK Mpw
HenpoheCUOHANHUTE KIIMEHTM, OCBEH aKO MOCPEAHUKLT W KIMEHTHLT MMUCMEHO HE YroBOpSAT B
OMUCcaHNTE B 4.5 Mo-Aony cryyan CblIO TOMKOBA BUCOK CTaHAapT. Knacudukauusta ce u3BbpLUBa
CbrnacHo npunoxeHue N1 kbM Te3n obwm ycnosus. [JadeH KIMeHT Moxe Aa 6bae onpeaeneH Kato
npocecroHasneH camMo Mo OTHOLLEHWE HA ONPEeAENIEHN NPOAYKTU U/Unn yCiyru.

II1.3. O6MeH Ha nHpopMaumna MeXxay KIMeHTa U MUHBECTULIMOHHUA nocpeaHunK (OLeHKa Ha
noaxoasawa ycnyra)

II1.3.1. IHBECTULMOHHMAT NOCPEAHUK 3a4b/MKUTENHO NPeaocTaBsi Ha CBOUTE MOTEHUMANHN KIIMEHTH,
npeav BCTbMBaHe B AOrOBOPHM OTHOLWEHMS C TSX, MHGOPMauMs CbriacHo npuaoxeHne N22 KbM
obwuTte ycnosus.

I11.3.2. VIHBECTUUMOHHUST MNOCPEAHUK 3aAb/MKUTENHO Cbbupa OT CBOMTE KIMEHTU MHQOpMaums
Cbr1IacHO NOCOYEHOTO MO-A0SY:

(@) npu npedocTaBsHE Ha Yycnyrata YnpaefieHMe Ha noptdein u/vnn npeaoctaBsHe Ha
WMHBECTULIMOHHWN KOHCYNTaUMM NOCpeaHNKBT Cbbupa nHdopmMaums OTHOCHO:

1. MHBECTULIMOHHWTE Le/IM Ha K/IMEHTa;

2. hMHaHCOBUTE Bb3MOXHOCTU Ha KIMEHTa Aa NMOHEeCe MHBECTMLMOHHUTE PUCKOBE, HA KOUTO MOXe Aa
6bae M3M10XeH NpeaBua UHBECTULMOHHUTE CU LIEeny;
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3. Aanv onuTBLT U NO3HaHMATa Ha KIIMEHTa My AaBaT Bb3MOXHOCT Aa pa3bepe puckoseTe no T.2.

B cnyyante, KOrato WHBECTULUMOHHMSAT MNOCPEAHMK € Khacuduumpan p[dafeH KIMEHT KaTo
npocecnoHasneH no OTHOLIEHUE Ha OnpeaeneHV MpOAYKTW, CAENKM U YCIyru, TO 3a CbluMTe Te3n
nocpeaHMKbT WMMa MpaBO fAa MNpPUEME, Ye KIMEHTBLT MpuTexaBa Heobxoanmute (UHAHCOBM
Bb3MOXHOCTM M ONWUT M MO3HaHWA Ada pa3bepe pUCKOBETE, KOWUTO Ce CBbp3BaT C MOCTABEHUTE
WHBECTULIMOHHM Lienu, AOPW KIMEHTBLT Aa He € npeaocTaBun noapobHa unv Aa He e npefocTaBui
BbObLE MHDOpMauus no bykea (a), T.2 1 3 no-rope.

be3 ga ce M3kO4YBa NPUIOXKEHMETO Ha rOpHMSA naparpad MHBECTULMOHHMSAT NMOCPEAHMK HsIMa NpaBo
Ja npeaocTassa yconyrute, nocodeHun B Tasm bykea (@), ako He e nounckan uHdopmaumsita, onucaHa no-
rope oT CBOMTE K/IMEHTW.

(6) mpu npepocTaBsiHE Ha YyCNyru, pasnnyHM OT nocodeHuTe B 6ykBa (@), WHBECTUUMOHHMST
NnocpeHuK 3aab/HKMTENHO cbbupa nHdopMaumsi, aHanornmyHa Ha onucaHata B 6yksa (a), 7.3 no-rope,
uniMTo 06eM MoXe Aa 6bae pas3fiMueH B 3aBUCUMOCT OT NpeleHKaTa Ha MHBECTULIMOHHMSI NMOCPEAHVK B
OTAENHUTE ClyYaun.

NHBECTULUMOHHMAT MNOCPEAHUK YyBeAOMsIBa KI/MEHTUTE CU, Ye e WU3LUAN0 B TexeH WHTepec pAa
npeaocTaBaT MHdpopmaumsta no T.II1.3.

IV. CbAbPXXAHUE HA OBJ/DKUMATA rPVXKA NMPU U3NBJIHEHUE HA KJIMEHTCKU
HAPEXXAAHUA

1. B cnyyaii, ye KIMEHTBT e Aan M3pUYHU MHCTPYKLUMK 33 LSSIOTO HapeXaaHe UM 3a 4YacTu OT HEro,
TO WHCTPYKUMWUTE MYy WMMaT MpPeauMCTBO MO OTHOWIEHWE Ha MOAUTMKATA 33 W3MbJHEHWE Ha
HapeXAaHusl Ha MHBECTULMOHHUSI NOCPEAHWK U NOCNeAHUAT cneaBa Aa ce Cbobpasu C TsX.

2. Mpun nnnca Ha U3pUYHU MHCTPYKLUM OT CTpaHa Ha K/IMEHTA 3a M3MbJIHEHWE Ha [JafEHO HapexXaaHe,
WMHBECTULIMOHHUST MOCPEAHUK 3aAb/HKUTENHO MNonara yCunua Aa yCTaHoBM Hal-aobpaTa 3a KMEHTa
LieHa, pa3Mep Ha pa3xoauTe W BEPOSTHOCT 33 M3MbJIHEHWE, KAKTO M BCUYKU ApYyrn O6CTOSITENCTBA,
CBbP3aHu C M3MbJIHEHNETO Ha HapeXAaHEeTo.

3. MMpu crnasBaHe Ha 33[b/DKEHWETO 33 MOCTUraHe Ha HaW-A06bp pe3ynTaT 3a KJMEeHTa
WMHBECTULIMOHHUST NOCPEAHMK MPU MbpBa Bb3MOXHOCT U3MbJIHABA HAapEeXAaHUSTa Ha CBOUTE KIIUEHTH,
OCBEH aKo ToBa 61 61no IBHO HEU3roAHO 3a NOCNEAHUTE.

4. Mpu W3MbIHEHWE HA HapeXaaHe, MOoJafAEeHO OT HenpodecnoHaneH KIWEHT, Hal-go06bpoTo
M3MbJIHEHWE Ha HApPEXAaHETO Ce onpeaens oT oblaTa CTOMHOCT Ha caenkaTta, BK/oYBaLla LieHaTa Ha
(bUHAHCOBUTE MHCTPYMEHTU U pa3XxoamTe, CBbP3aHU C U3MbHEHMETO.

PA3/EJT ITbPBH
I. ObLUN NOJTIOXKEHNA

YUn. 1. Te3n o6y ycnoBus ce npunaraT KbM /[OrOBOPUTE, KOUTO WHBECTULIMOHHUAT MOCPEAHMK
CK/OYBA C BCUYKM HErOBW KIIMEHTU M MMAT 3a NpeAMET NpefoCTaBAHETO Ha ClieAHUTE YCIyru:

1. npueMaHe ¥ nNpefdaBaHe Ha HapeXAaHus BbB Bpb3ka C (UHAHCOBU WHCTPYMEHTU, BKIIHOUUTENTHO
NOCPEAHNYECTBO 3a CK/THOUYBAHE Ha CAESIKM BbB Bpb3Ka C (OMHAHCOBU MHCTPYMEHTH;

2. U3MbJIHEHME HA HapEeXAaHWUs 3a MOKynKa unv npogaxba Ha UHAHCOBU MHCTPYMEHTM 3a CMETKa Ha
K/IMEHTW;

3. coenku 3a cobcTBeHa cMeTka € MHAHCOBU MHCTPYMEHTH;

4. ynpaBneHve, B CbOTBETCTBME CbC CK/IOUYEH C KIMEHTa AOroBoOp, Ha WHAMBMAYyaneH nopTdenn,
BK/IIOYBALY (DMHAHCOBM MHCTPYMEHTM, MO CO6CTBEeHa mnpeueHka 6e3 crneuuanHu HapexzaaHusi Ha
KJIMEHTa;

5. npeaocTaBsHe Ha WHAMBUAYANHWU WHBECTUMLIMOHHM KOHCYNTaLMM Ha K/AWEHT, Mo COBCTBEHA
MHWUMATMBA MM MO UCKaHE Ha KIWEHTa, MO OTHOLIEHWE Ha efHa WM MoBeYe CAENKWU, CBbp3aHu C
(DMHAHCOBM MHCTPYMEHTH;
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6. NoeMaHe Ha eMUcuM MHAHCOBU MHCTPYMEHTU U/WUNW NpeasiaraHe 3a MbpBOHaYasHa npoaaxba Ha
(PUHAHCOBM WHCTPYMEHTM Mpu  YyCnoBusTa Ha 6e3ycnoBHO M HEOTMEHWMMO 3aAb/DKeHue 33
3anuceaHe/npuaobreaHe Ha MHAHCOBUTE MHCTPYMEHTM 3a COBCTBEHA CMeTKa;

7. npegnaraHe 3a MbpBOHayanHa npogaxba Ha (MHAHCOBM MHCTPYMeHTM 6e3 6e3ycrnoBHO U
HEOTMEHMMO 3aZb/IKEHME 3a NpnaobuBaHe Ha (PUHAHCOBUTE MHCTPYMEHTM 3a COOCTBEHA CMETKa;

8. CbxpaHsiBaHe W aAMMHUCTPUPAHE Ha (WHAHCOBM WHCTPYMEHTU 3@ CMETKa Ha KIMEHTH,
BK/IOYMTENHO MoneymTencka AeNHOCT (AbpXXaHe Ha (PUHAHCOBM MHCTPYMEHTM M Ha Napuv Ha KJIMEHTU
B AEN03MTapHa MHCTUTYUMS) M CBbP3aHUTE C Hest YCIIYIM KaTo yrnpaB/ieHNe Ha NOCTbNUANTE MapUyYHK
cpeacTea/npeaocTaBeHuTe obesnedeHuns;

9. nNpeaocTaBsiHe Ha 3a€MU 33 U3BBPLUBAHE HA CAENKU C (PMHAHCOBU MHCTPYMEHTM, NPU YCNOBUE 4Ye
NMLETO, KOETO MNpeaocCTaBsl 3aeMa, yyacTBa B caenkata Mpu YCroBUSE M MO pea, OnpefeneHn ¢
Hapenba;

10. KOHCynTauMu Ha ApYyXecTBa OTHOCHO KanuTanoBaTa CTPYKTypa, NpoMULLNIeHaTa cTpaTterus u
CBbP3aHM C TOBA BBLMPOCK, KaKTO M KOHCYNITaUUM WM YCIyru, CBbP3aHU CbC C/IMBAHWUS M MOKYMKa Ha
npeanpusTus;

11. WHBECTUUMOHHN u3cneaBaHMs N (UHAHCOBM aHanuMan unu apyrn opmMm Ha obLwm NpenopbKy,
CBbP3aHN CbC CAENKM C DUHAHCOBU MHCTPYMEHTY;

12. ycnyru, CBbp3aHM C AEMHOCTTa MO MOEMaHe Ha eMUCUM (PUHAHCOBM WHCTPYMEHTU W/unn
npeanaraHe 3a MbpBOHayvanHa npogaxba Ha PUHAHCOBM MHCTPYMEHTU NpU YCoBusiTa Ha 6e3ycnoBHO
M HEOTMEHMMO 3aAb/DKeHWe 3a 3anuceaHe/npuaobreaHe Ha PUHAHCOBM MHCTPYMEHTM 3a COBCTBEHA
CMETKa;

13. ycnyru, cBbp3aHM C AeHOCTTa Mo MpeanaraHe 3a MbpBOHayanHa npogax6a Ha (UHAHCOBU
WHCTPYMeHTN 6e3 6e3yCNoBHO U HEOTMEHWMO 3afb/DkeHve 3a npuaobusBaHe Ha duHaHcoBUTE
WHCTPYMEHTU 3a COBCTBEHA CMeTKa.

14. cpenky ¢ MHBECTULIMOHHM LOrOBOPM, KOMUTO Ce npeanarat nyb/nyHo;

15. caenku ¢ doYbpcK 1 onumm.

Yn. 2. (1) “beta Kopn” Al npegocTaBs MHBECTULMOHHUTE U AOMb/HUTENHKU YCIIYrK No Y.l 3a cMeTka
Ha K/MEHT Bb3 OCHOBAa Ha MUCMEH AO0roBOp M Mpunaraliky Tesu o6y ycrnoBusi. [JoroBopbT U3PUYHO
npenpatia KbM 06LMTE YCNOBUS MK Te Ca NOTBbPAEHU NUCMEHO OT K/IMEHTa.

(2) Mpu npoTuBOpeune Ha crneumnanHu Knay3u OT AOrosBopa C JadeH KIMEeHT u pasnopepbute Ha
obLuTE YCNoBUS, MbPBUTE UMAT MPUOPUTET M Ce NMpuiaraT B OTHOLIEHUSATA MeXAy CTPaHUTE, JOpU U
KoraTto CbOTBETHUTE pa3nopeabu oT Te3n o6LmM yCrnoBua Aa He ca U3PUYHO OTMEHEHM.

(3) KnneHTsbT, CbOTBETHO HErOBMST NpeAcTaBuTeN, NOANMCBA AOroBopa No an. 1 B NpUCLCTBUETO Ha
nvue no yn.3, cnep KaTo 6bae NpoBepeHa CaMoSIMYHOCTTA Ha KJIMEHTA WK NpeacTaBUTeNsl.

(4) Nvue oT oTaena 3a BbTpeWeH KOHTPON B MHBECTUUMOHHUS MOCPeAHMK MpoBepsiBa Aanu
LOroBOPBLT MO an. 1 CbOTBETCTBa Ha M3ncKBaHMsATa Ha 3MNOU, Ha akToBeTe Mo npuiaraHeTo My M Ha
BbTPELIHUTE aKTOBE Ha MHBECTULIMOHHUS NOCPEAHUK. B TO3u cnyyal nMueTo oT oTAena 3a BbTpelleH
KOHTPON [0 Kpasi Ha paboTHMSI AEH CbCTaBs AOKYMEHT, C KOMTO YAOCTOBEPSIBA M3BbPLUBAHETO Ha
npoBepkara.

(5) Konme OT [AOKyMeHTa 3a CaMOSIMYHOCT Ha KIMEHTA, CbOTBETHO Ha HEroBus MpeacTaBuTen,
3aBEPEHO OT Hero U OT Nnue, YMbJIHOMOLLEHO Aa CKI0YBa AOMOBOPY OT MMETO Ha MHBECTULUMOHHUS
nocpeaHuk (c otbensssaHe ,BSPHO C OpuruHana”, Aata M MNOAMUC HA NULETO, KOETO W3BbpLUBA
3aBepkKaTa), OCTaBa B apxvBa Ha “beta Kopn” A.

(6) B porosopa no an. 1 ce BNNCBAT TPUTE MMEHA, EANHHUAT rPaXKAaHCKM HOMEp Ha nnuaTa, KOUTo ro
CK/IIOYBAaT, KAYeCTBOTO, B KOETO AENCTBa NIULIETO, NpeacTaBnsaBallo “beta Kopn” A[l, Aata 1 MACTO Ha
CKIOYBAHE M AeMCTBaLLMTE KbM MOMEHTA Ha CKJIlOYBAHETO 06wwm ycriosust u Tapudu Ha “beta Kopn”
A[l, OCHOBHMTE npaBa W 3aAb/DKEHMSI Ha CTpaHUTE M MNOCOYBaHE Ha WH@OpMauusiTa, KOSATO
NOCpeaHNKLT € AJTbXEH Aa My NpeaocTaBu.

Yn.3. “beta Kopn” Al cknto4Ba AOroBOpM 3a NPeAoCTaBsHE Ha MHBECTULMOHHU /WU AOMbAHUTENHM
yCnyrv u npueMa nopbykM Ha KIIMEHTM CaMo Ype3 (GpusMyecku nuua, Kouto paboTsaT no A0roeBop 3a
Hero u ca:

1. 6pokepu, unu

2. NMua, KOUTO OTroBapsT Ha M3UCKBaHuMsTa no ui. 3, T. 1 - 6 ot Hapegba N2 7 ot 2003 r. 3a
M3UCKBaHMSATa, Ha KOWTO TpsibBa [Hda OTroBapsT (Gu3MyeckutTe nuua, KOMTO MO  [AOroBop
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HeMoCpeaCcTBEHO M3BbPLIBAT CAENKM C (DMHAHCOBU WMHCTPYMEHTU U WMHBECTULIMOHHM KOHCYNTauUMu
OTHOCHO (PUHAHCOBM MHCTPYMEHTM, KaKTO M pefa 3a npuaobuBaHe M OTHEMaHe Ha MNpaBoOTO Aa
YNPaXXHsIBAT TakaBa AENHOCT U ca BNWCaHu B pernctbpa no 4n.30, an.1, T.2 oT 3akoHa 3a KOMUCUsITa
3a (PMHaAHCOB HaA30p MK

3. npeacegatenst Ha CbBeTa Ha ANPEKTOPUTE MW MPOKYPUCTU Ha MHBECTULMOHHUS NOCPEAHMK.

Yn.4 (1) CknouBaHe Ha AOroBOp 3a MpeaoCTaBsiHE Ha WMHBECTUUMOHHA WAM AOMbJHWTENHA ycnyra
ype3 Mb/IHOMOLWIHWK, AENCTBal, OT MMETO Ha KIMEeHTa, € AOMyCTMMO CaMo, ako Ce MpeacTaBu
HOTapuanHO 3aBEpPeHO MbJHOMOLLHO, KOETO CbAbpXa MpeacTaBuUTeNHa BMacT 3a M3BbPLUBAHE Ha
yNpaBuUTENHN WKW  pa3nopeauTenHn AeUCTBMS € (UMHAHCOBM MHCTPYMEHTM W Aeknapauns ot
Mb/IHOMOLLHUKA, Ye He M3BBbPLUBA MO 3aHATME CAENKU C (PUHAHCOBM MHCTPYMEHTU, KaKTO M 4Ye He e
M3BbpLUBa TakuBa CAEMNKW B €AHOrOAMLIEH CPOK Mpeau CKYBaHe Ha AOroBopa.

(2) “bera Kopn” Al He MOXe Ada CK/OYBa AOroBOpPU 3a NPeAoCTaBSHE HA MHBECTULMOHHW Win
AOMbJIHATENHN YCNYTW, aKo KIIMEHTBLT WM HEroB NpeaCTaBUTEN He e MpeacTaBun U He e noanuvcan
BCUYKM HEOOXOAMMMU AOKYMEHTU, NPeACTaBun € AOKYMEHTU C SIBHU HEPEAHOCTU WX AaHHUTE B TSX Ca
HEMbJIHW, UMAT HETOYHOCTM WY NPOTMBOPEUMSt UK € Hanvue Apyro obCToSTeNCTBO, KOETO nopaxaa
CbMHEHME 3@ HeHaf/neXHa neruTuMaumus wnm npeactaBnsiBaHe. VIHBECTUUMOHHMST MOCPEAHWK He
MOXe Aa CK/IOYM TaKbB [OrOBOP M ako HacpellHaTa CTpaHa e MpeacTaBnsiBaHa OT Mb/IHOMOLLHWK,
KOMTO Aeknapupa M3BbPLUBAHETO MO 3aHATUE Ha CAENKN C (DMHAHCOBU MHCTPYMEHTMW.

Yn.5. (1). “beta Kopn” Al yBegomsiBa no MOAXOASIL HAYMH BCUYKM CBOM KIIMEHTWU 3a yCnoBusTa U
KpUTEPUMTE, MO KOUTO M orfpedens Kato MnpodecroHanHn Wnn HenpodecnoHanHn, KakTto M 3a
obcToaTencreara, NpyM KOUTO MoraTt Aa 6baaT onpeaeneHn KaTo NpMeMnBa HacpellHa CTpaHa, KaTo
WM [aBa Bb3MOXHOCT [a Ce 3amno3HasT ¢ npunoxeHve N22 KbM Te3un obwm ycnosums.

(2) NHBECTUUMOHHUAT NOCPEAHMK NO COBCTBEHA MHMLIMATMBA MMM MO UCKAHE Ha KJIMEHTa MOXeE:

1. pa onpegenu kato npodecmMoHaneH UM HenpodecnoHaneH KIMEHT, KOMTO B Apyru ciydan 6u 6un
onpeaeneH KaTo NpuemMnMBa HacpeLlHa CTpaHa;

2. Ja onpefeny kato HenpodecnoHaneH KAneHT, onpeaeneH kato npodecnoHaneH no T.II1.2., 6ykea
»0", T.1 no-rope.

(3) Korato nuvue, onpeaeneHo KaTto NpUeMMBa HacpellHa CTpaHa, Nnoucka Aa He 6bae TpeTupaHo
KaTO TakaBa M WHBECTULUMOHHMAT MOCPEAHUK Ce Cbrnacu, ToBa Mue e Ce TpeTupa KaTto
npoecnoHaneH KIMEHT, OCBEH aKo W3PMYHO HE € TMoucKano fda 6bae TPeTUpaHo KaTo
HenpoheCNOHaNEH K/TMEHT.

(4) NpodecnoHanHuTe knmeHTn no T.II1.2., 6ykea ,6", T.1 Nno-rope ca yBeaoMeHun, 4Ye MMaT npaso Aa
MouckaT MpoMsiHA Ha YCNOoBMSITa MO AOrOBOPUTE CYM C LUEN Aa CUM OCUrypsT MO-BMCOKA CTEMEH Ha
3awmTa. MNopgobHa nMpoMsiHa He MOXe Aa Cb3daBa 3a NOWCKaNMS S KIMEHT no-npedepeHumanHo
NoMoXeHWe OT TOBa Ha HenpodeCnoHaIHMTE KIMEHTU UK Aa NOCTaBs APYrv KIMEHTU Ha NOCpPeaAHMKa
B HEPABHOCTOMHO MosioXkeHue. MpoMsiHaTa cTaBa Nno B3aMMHO NWCMEHO Cbrfacue Ha ABETE CTPaHW Mo
JOroBopa, B KOETO NOAPOOHO ce ypexxaaT HEMHUTE MapaMeTpU M 03HaYaBa, Ye NMOUCKaNUSIT S KIMEHT
HAMa Aa ce cMsTa 3a npodecnoHaneH TakbB 3a LENUTE Ha Te3n Oo6WM YCnoBus U AENCTBALLOTO
3aKoHoAaTencTso. B ciyyaid, ye cbrnacHo obwmTe ycrnosus, TapudaTta uav apyrute AOKYMEHTU Win
npaBufa, NMpUIOXXMMU KbM AEMHOCTTA Ha MHBECTULMOHHWUSA MOCPEAHUK, NPOQECUOHANHUTE KIIMEHTU
ce nonseaT OT No-06/1eKYeH UK pasNYeH PeXnM OT HenpodecnoHanHUTe Takuea, Te3n obnekyeHuns
HAMa [Jda non3BaT KIMEHTa, Mouckan nogobHa npoOMsiHA, CYMTAHO OT MOAMWCBAHETO Ha
CMOPa3yMEHMETO 3a Hesl.

Yn.6. (1) B cnyuyanTe, korato “beta Kopn” A/l ckntouBa caenka 3a CMeTKa Ha HenpodecnoHaneH
KJIMEHT, KOSITO HE € B W3MbJIHEHWE Ha [LOrOBOP 3a YMNpaBleHVWe Ha WMHAMBMAYyaneH nopTdeinn, Ton
M3npawa Ha TpaeH HOCUTEN MpU MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT MbpBUS pPaboTeH AeH,
cneABaly CK/IlOYBAHETO Ha CAenKaTa, NOTBbPXKAEHME 3a CKloYeHaTa caenka. AKO MOTBbPXAEHMETO €
NPVETO OT MHBECTULMOHHMS MOCPEAHUK Ype3 TPETo Nuue, YBeAOMSBAHETO HAa K/MEHTA Ce U3BbpLLUBA
He MOo-KbCHO OT MbpBMS paboTeH AeH, creaBall AeHsl, B KOWUTO WMHBECTULIMOHHMAT MOCPEAHMK €
Nnonyynn NOTBbPXAEHMETO OT TPETOTO SnLE.

(2) NoTBbpXXAeHMETO No an. 1 TpsbBa Aa CbabpXKa TakaBa 4acT OT ciegHata uHgopMauus, KosiTo e
OTHOCMMA KbM KOHKpETHaTa caernka:

1. npeHTUdUKaUMS Ha MHBECTULIMOHHUS MOCPEAHUK, KOWTO NpeaocTaBs MHbopMaumsTa;
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. UIMETO/HanMeHOBaHWETO 1K Apyra ¢hopMa Ha MAeHTUMUKaLUS Ha KIUEHTa;

. [aTa 1 BpeMe Ha CKJ/Il0UBaHe Ha caenkarta;

. BUA Ha NOJAAAEHOTO HapeXaaHe;

. CbLLHOCT Ha HapexaaHeTo (Kynysa, npogasa unv gp.);

. MACTO Ha M3Mb/IHEHNETO Ha HapeXaaHETO;

. naeHTUdMKaunNs Ha PMHAHCOBUTE UHCTPYMEHTH;

. MHAMKaTOp KynyBa/npoaasa;

. 6poit;

10. eaMHMYHa UeHa;

11. oblLa CTOMHOCT Ha cAenKaTa;

12. obwa cymMa Ha KOMUCMOHUTE WU pa3XxoAauTe 3a CMETKA Ha KIWEeHTa, a MO MCKaHe Ha KWeHTa, U
OTAENHO MOCOYBAHE Ha BCEKW pa3Xxof;

13. 3aab/KeHUsITa HA K/IMEHTA MO OTHOLUEHWE Ha CETL/IMEHTA MO CAENKaTa, BKIOUYMTENHO KpanHus
CpPOK 3a nfawaHe wAM [0CTaBka M AaHHM 3a CMeTkaTa, No KoATo TpsbBa fda ce uM3Bbplum
NMPexBbPISIHETO, KOraTo TE3W AETalN He ca 6MIM CboBLIEHN Ha KWEHTA NO-PaHo;

14. cboblieHne, Ye HacpeLlHa CTpaHa Mo cAenkaTa C KIMeHTa € MHBECTULMOHHUAT MOCPeaHNK, APYro
/Mue OT rpynata Ha MHBECTUUMOHHUS MOCPEAHUK WM APYF KJMEHT Ha MHBECTUUMOHHMUS NOCPEeAHMK,
OCBEH KOraToO HapeXAaHeToO € M3Mb/HEHO 4pe3 TbproBCcka CUCTEMA, KOATO AOMycka aHOHWMMHa
TbproBus.

(3) Korato HapexaaHeTo € U3Mb/IHEHO Ha Y4acTu, MHBECTULMOHHUAT NOCPEAHMK MOXE Aa NpeaocTaBu
no an. 2, T. 10 Ha kAneHTa uHOpPMaLMs 3a LieHaTa Ha BCsKa caefika uam cpegHa ueHa. Korato ce
npeacraBs cpefHa LEHa, NOCpeaHWMKBLT MpU MOMCKBAHE NMpeaocTaBst HAa HenpodecnoHaneH KanMeHT
nHdOpMaLMs 3a LeHaTa Ha BCAKa CAeNKa NooTAENHO.

(4) Korato cgenkata no an. 1 e ckiloyeHa 3a cMeTKa Ha NpodecnoHaneH KNEHT, NHBECTULUNOHHUST
nocpeaHvk He3abaBHO My NMpeaoCcTaBsl Ha TpaeH HOCKUTEN CbluecTBeHaTa MHdOopMaums 3a CckltoveHaTa
coenka.

(5) AKO ceTbAMEHTBLT He 6bAe M3BbLPLIEH Ha MOcCOYeHaTa AaTa MM Bb3HMKHE Apyra MpoMsHa B
WHboOpMaLmMsATa, CbAabpXalla ce B MNOTBbPXAEHWETO, WHBECTULMOHHMSAT MOCPeAHUK YBeaoMsiBa
K/IMEHTa A0 Kpasi Ha paboTHMSI AEH, B KOMTO MOCPEAHMKBLT € y3Han 3a NpoMsiHaTa.

(6) VHBECTULIMOHHUST MOCPEAHWMK NPeAoCTaBs Ha KAMEHTa Npy MOMCKBaHe MH@oOpMauus 3a craTyca
Ha HapeXXAaHETO M 3@ HEMHOTO M3MbJIHEHME.

(7) AnvHen 1 n 5 He ce npunaraTt 3a NOPbYKU HA KIIMEHTU C NpeaMeT obnuraumm 3a GuUHaHCUMpaHe Ha
CnopasyMeHus 3a UNOTeYHM 3aeMu, MO KOUTO CTpaHa Ca Te3M KIIMEHTW, MpU KOUTO MOTBbPXAEHWNETO
3a cAenkaTa Lie Ce HanpaBu B CbLUMsS MOMEHT, KOraTo ce CbobLiaBaT yCroBusiTa No MNOTEYHUS 3aeM,
HO He MO-KbCHO OT €AMH MeceL, OT U3MbJIHEHMETO Ha HapeXAaHETO.

(8) MocpeaHuKbT MMa NpaBoO Aa npepocTaBs MHMOpMauMsaTa Mo an. 2, KaTto M3MNon3Ba CTaHAapTHU
KOZOBE, Npu YCNOBKE, Ye NpeacTaBn Ha KMeHTa 06sICHEHUS Ha M3MNON3BaHMTE KOAOBE.

(9) B cnyyanTe Ha NogaaeHy NOpbYKKM 3a HENPogEeCnoHaneH KNNeHT C NpeaMeT AS0Be WM akLuMKn Ha
nNpeanpusaTns 3a KONEKTMBHO WHBECTMpaHe, KOWUTO Ce M3MbJHSABAT NepuoaMyHO, WHBECTULMOHHUAT
nocpeaHvK npeanpvemMa AencTeuaTa no an. 1 uam npefoctaBsl Ha KMEHTA Hall-Manko BEAHBbX Ha 6
Meceula MHdopMaumsiTa Nno asn. 2 BbB Bpb3Ka C TE3N CAENKM.

(10) Npw npuemaHe Ha HapexaaHe OT K/IMEHT Ype3 eNeKTPOHHa CUCTEMA, NOTBbPXAEHUETO MO an. 1,
CbOTBETHO MHdOPMauuaTa No an. 3 - 5, ce NpejoCTaBAT Ha KIMEHTA Ype3 eeKTPOHHATa cucTeMa.

OLoNOCTUDhhWN

Yn.7. (1) 3a m3BbpwBaHe Ha CAeNKN C (DUHAHCOBU MHCTPYMEHTU KMEHTMTE Ha MHBECTULIMOHHMS
nocpeaHVK NoAaBaT HapeXaaHns CbC CNEAHOTO MUHUMAHO CbAbpXXaHue:

1. nMeHa (HaMMeHOBaHME) M YHUKANIEH KITMEHTCKM HOMEP Ha KIIMEHTa M Ha HEroBusl NpeacTaBuUTer, a
aKO TakMBa HOMepa He ca NPUCBOEHW - CbOTBETHUTE MAEHTUMPUKAUNOHHW AaHHK;

2. BWA, €MWUTEHT, YHMKaneH KOA4 Ha eMUCMs WM HauMeHOBaHME Ha MWHCTPyMEHTa, CbOTBETHO
XapaKTEPUCTVMKM Ha AepUBATUBHUS (DMHAHCOB MHCTPYMEHT U 6poi Ha (MHAHCOBUTE MHCTPYMEHTH, 3a
KOWTO Ce OTHACA HapeXaaHeTo;

3. BUA Ha HapexaaHeTo;

4. CbLUHOCT Ha HapexgaHeTo (nokynka, npoaax6a, 3amMsHa u ap.);

5. eauHuYHa UeHa 1 obLia CTOMHOCT Ha HapexXaaHeTo;

6. CPOK Ha BaNMAHOCT Ha HApeXAaHeTo;

7. MSICTO Ha M3Mb/IHEHME, Ha KOeTO Aa 6bae M3MbAHEHO HapeXAaHeTo, ako KMEHTBLT onpeaenv
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TaKoBa;

8. KONMYeCTBEHO M3MbJIHEHME HA HapeXaaHeTo (YacTMYHO, M3UsS0);

9. HauyuH Ha nnawaHe;

10. gaTa, Yac 1 MACTO Ha NoJaBaHe Ha HapeXxAaHeTo;

11. apyrn cneundunyHN MHCTPYKUMKN Ha KITMeHTa.

(2) B HapexxpaHeTo ce BNMCBA W HErOBUST YHWKANEH NOpeaeH HoMep.

(3) MogaBaHe Ha HapexgaHusiTa No an. 1 4Ype3 NMbAHOMOLWHMK Ce M3BbpLUBA CaMO, aKo NOCNeaHUSIT
npeactaBn HOTapuanHO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXKa npeacTaBuTeNnHa BnacT 3a
M3BBbPLUBAHE Ha pa3nopeanTesIHN AENCTBUS C DUHAHCOBM MHCTPYMEHTU U Aeknapauus no yn. 4, an. 1
no-rope npeav nogaBaHe Ha HapeXxaaHeTo. YneH 2, an. 5 ot obwmTe ycnosus ce npunara CbOTBETHO.
(4) WHBECTULMOHHMAT MNOCpeaHMK MOXe fAa MpuMeMa HapeXaaHus 3a Caenkn ¢ (UHaAHCOBU
WHCTPYMEHTU, nodafeHn no TenedoHa WM 4upe3 Apyr AUCTaHUMOHEH Cnocob 3a KOMyHuKauus ot
KNMEHTM MO peaa, npeasuaeH B [MpaBunaTta 3a BbTpelHA OpraHuM3auMsl U BbTPELeH KOHTPOs U
MonuTukaTa 3a M3Mb/IHEHWME HA HapexaaHusl B HaW-406bp WMHTepec Ha kaueHTa. B To3n cnydain
WHBECTULIMOHHUSAT NOCPeAHMK A0 Kpas Ha paboTHWMS AeH CbCTaBs AOKYMEHT, CbAbpXKall AaHHWTE Mo
an. 1 n gaHHWTe - nNpeaMeT Ha Aeknapaumute no 4n. 12, an.5 no-gony, ¢ KOMTO yAOCTOBepsiBa
CbAbPXAHMETO HA AUCTAHLUMOHHO NOAAAEHOTO HapeXxaaHe.

(5) AnuHess 4 He ce npunara CrpsaMoO HapeXaaHe, MNoAaBaHO OT MNPEeACTaBUTEsNl, KOMTO He e
YyAOCTOBEpUS NMpesd MHBECTUUMOHHMS NOCPeAHUK NpeacTaBuTenHaTa Cu BAacT, WM OT Mb/IHOMOLUHMK,
KOWTO He e cnaswi U3MCcKBaHusATa Ha 4n.2, an.5 v un.4, an.1 no-rope.

(6) AnvHes 4 He ce npwunara OTHOCHO MPexXBbp/SHE Ha 6e3HanM4YHM (PUHAHCOBU MHCTPYMEHTU OT
JIMYHA CMETKA MO KMEHTCKa NOACMETKA KbM MHBECTULMOHHMS NocpeaHnk B LieHTpanHus genosuTap.
(7) VIHBECTMUMOHHMAT NOCpPeagHVMK MOXEe Aa MpueMa HapexaaHus Ha KavmeHTn no an. 1 upes
€N1eKTPOHHA CMCTEMA 3@ TbProBUs, KOSTO rapaHTMpa Cna3BaHETO Ha U3MCKBaHMATA MO Ta3n Hapeaba
N ocurypsiea AOCTbI Ha KIMeHTa A0 onpeaeneHo MSACTO 3a M3Mb/HeHue. JoCTbnbT A0 cucTtemata no
NpeaxogHOTO M3peyeHMe W BbBEeXAAHETO Ha HapexaaHusl OT KIMeHTa Ce OCbllecTBsiBa 4pes
€/TIEKTPOHEH cepTudmnKaT, U3gafaeH Ha HEroBo UMe.

(8) Mpu nprvemaHeTo Ha HapexaaHe NMUETO, KOETO ro npuvema, nposepsiBa CaMOSIMYHOCTTA Ha
K/IMEHTa, CbOTBETHO Ha HEroBusl NpeacTasuTen.

(9) WHBECTULMOHHUST NOCPEeAHWK MpeaoCTaBs Ha K/AMEHTA MOAMUCAH EK3eMnisp OT MNpUETOTO
HapexaaHe no an. 1, oCBeH ako To e NoAaZeHo CbrnacHo an. 4 unu an. 7.

(10) WMHBECTUUMOHHMAT MOCPEAHWK OTKasBa Aa MNpPUEME HapexaaHe, KOETO He OoTroeBaps Ha
M3MCKBaHMATa Mo an. 1 uam e nogageHo OT MbAHOMOLLHUK, 6€3 Aa ca cnaseHn U3MCKBaHMSATa Mo an.
3.

Yn.8. (1) NHBECTMUMOHHMAT NOCpeaHMK NpeaocTaBsl Ha KAMEHTa WM Ha NOTEHUMANHUS KIMeHT obLwo
onucaHue Ha (PUHAHCOBMTE MHCTPYMEHTU U PUCKOBETE, CBbP3aHU C THX, CbC CbAbpXXaHWe CbrnacHo
npunoxeHune N22 kbM Te3n 06LWM YCI0BMS.

Yn.9. VHBECTULMOHHMAT NOCpPeaHMK HSIMa MpaBO BbB BPb3ka C NPeAoCTaBSAHETO HA MHBECTULMOHHM
WM [JOMbHUTENHW YCIYrM Ha KAMEHT Aa 3annawa, CbOTBETHO Aa MpeaocTaBs M Mofyyasa,
Bb3HarpaxkaeHne, KOMUCMOHa MM HenapuyHa obnara, OCBEH:

1. Bb3HarpaxaeHue, KOMUCMOHA WM HenapuyHa obnara, naaTeHu WauM NpefocTaBeHn OT MM Ha
K/IMEHTA WM HEroB NpeacTaBuUTenN;

2. Bb3HarpaxaeHue, KOMMUCMOHA WM HenapuyHa obnara, naaTeHn WaM npeaocTaBeHW OT MM Ha
TPETO NNLE UM HErOB NPEACTaBUTEN, aKo Ca Hanuue CleaHUTE YCIoBuS:

a) CblUEeCTBYBAHETO, ECTECTBOTO W pa3MepbT Ha Bb3HarpaXKaAeHWEeTo, KOMUCMOHATa WM HenapuyHaTa
obnara ca nocoyYeHn Ha kavMeHTa B 0606weHa ¢opMa SCHO, MO AOCTbMEH HAYMH, TOYHO M
pa3bupaemMo, npeau NpeaocTaBAHETO Ha CbOTBETHATa MHBECTULIMOHHA WM AOMbAHUTENIHA YCnyra, a
KOrato pa3mepbT He MoXe Aa 6bae onpeaeneH, € MoCoYeH HAYMHBLT 3@ HEroBOTO M3YMCSIBAHE.
KnMeHTbT MOXe fJa noucka Aa My 6bae npeaocTaBeHa W AeTailfiHa MHGOpMauuMsi CbrfliacHoO
NpeaxoaHOTO U3peydeHue;

6) 3annawaHeTo, CbOTBETHO MNPeAoCTaBSHETO, Ha Bb3HArpaXkaAeHWeTo, KOMUCMOHaTa wuau
HernapuyHata obnara, e ¢ ornea nogobpsiBaHe Ha KayecTBOTO HA ycayraTa M He Hapyllasa
3aAb/HKEHNETO Ha MHBECTMLIMOHHMS NMOCPEAHUK Aa AEWCTBa B Hal-A06bp MHTEPEC Ha KINEHTa;

3. NpUCbIUM TaKCWM, KOUTO oOcurypsisaT WM ca HeobxoaMMW C orfes NpeaoCTaBSHETO Ha
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WHBECTULIMOHHWUTE YCNYrX KaTo pa3XxoAM 3a MOMeYMTesICKM YCTyry, TakCu 3@ CETL/IMEHT M 0OMeH Ha
Ba/lyTa, XOHOpPapW 3a MpaBHM YCNyrn n NybanyHM Takcm M KOMTO MO CBOSI XapakKTep He BoAasaT A0
Bb3HMKBaHE Ha KOHMIUKT CbC 3ab/IKEHUETO Ha MHBECTMLMOHHWUA MOCPeAHMK Aa AEWCTBA YECTHO,
CrpaBeanIMBo M NPoheCMOHaNHo B Hal-A06bp MHTEPEC Ha KIIMEHTA.

PA3/[EJ]1 BTOPHU
I1. NPABUNA, NPNJTIOXXUMUN KbM AAOITOBOPUTE 3A NOEMAHE HA EMUCUXN HA
®UHAHCOBU MHCTPYMEHTH

Yn.10. (1) C poroBopa 3a nMoeMaHe Ha eMUCUs Ha (PUHAHCOBM WMHCTPYMEHTWU, WMHBECTULIMOHHUAT
NocpeaHnK ce 3afb/ikaBa CpeLly Bb3HarpaXkaeHue Aa npeanpueMe BCUYKM HEOBXOAMMMU AEWCTBUS,
CBbP3aHM C NMbpBOHa4anHaTa npogaxxba Ha eMUTUpPaHUTE OT KIMEHTa (PUHAHCOBM MHCTPYMEHTU, Ha
oHpoBaTa 6opca nnmn n3BbH Hesl, B 3aBUCMMOCT OT KOHKPETHOTO HapeXxaaHe Ha KMeHTa.

(2) MpocnekTbT M CbObLLEHMETO 3a NYBAMYHO NpeanaraHe moraT Aa ce nybnvkyeat, caMo ako KOH e
n3gana nMcMeHo NoTBbPXXAEHME Ha NPOCMeKTa.

(3) Mpu nocturaHe Ha cbrnacue 3a ToBa, M3roTBSHETO M Ny6NMKYBaHETO Ha NpocnekTa Moxe aa bbae
N3BBPLUEHO OT MHBECTULIMOHHNS MOCPEAHMK.

(4) AKo CbrnacHo AOroBopa, KIMEHTBLT € Bb3/IOKM/1 Ha WUHBECTULMOHHUS MOCPEAHUK U3rOTBSHETO M
nybnnKyBaHETO Ha MPOCNeKT 3a Ny6nnyHO npeanaraHe Ha UHAHCOBU MHCTPYMEHTMU, TOM € [TbXKeH
[ia 3aniaTu Bb3HarpaXkaeHue 3a ToBa, KOETO Ce yroBaps B KOHKPETHUSI AOr0BOP.

(5) OTHOLWeEHMsITa MEXAY MHBECTULIMOHHUAT NMOCPEAHUK U HEFOBUSIT KJIMEHT, KOUTO e Bb3HWMKHAT OT
nocneaBaLwoTo CK/oYBAHE Ha CAenkute C (PUHAHCOBUTE WMHCTPYMEHTW, MpeaMeT Ha eMucmsaTa ce
ypexgaT oT npasunata Ha pasgen III ot Tean O6wm ycnosusl.

PA3/EJT TPETH
III. NIPABUNA, NPUNOXXUMUN KbM AOINOBOPUTE C KJIIMEHTUTE, UMALLUW 3A NPEAMET
CKJTFO4YBAHETO HA CAEJ/IKU C PUHAHCOBU MHCTPYMEHTHU

Yn. 11. Npaeunata Ha TO3W pasfen ce npunarat KbM AOrOBOpUTE, UMALLM 3a NpeaMeT:

1. NnpuemaHe 1 NpefaBaHe Ha HapeXaaHWs BbB BPb3Ka C eAuH UK nosede UHAHCOBM MHCTPYMEHTH,
BKJTOUYMTENHO MNOCPEAHNYECTBO 3a CK/IIOYBAHE Ha CAENKUN C (DMHAHCOBW MHCTPYMEHTY ;

2. M3Nb/IHEHME HA HApexXAaHWs 3a CMeTKa Ha K/MEHTM 3a MoKyrnka wan npogakba Ha puHaHCOBU
WHCTPYMEHTMU .

Yn. 12. (1) WHBECTULMOHHMAT MNOCPEAHMK MOoeMa 3adb/HKEHME 33 W3BbPLUBAaHE Ha CAENKM C
(PMHAHCOBM MHCTPYMEHTU, NMOCOYEHM B NPEAXOAHUS YNeH, Criel CK/IK0UYBaHETO Ha AOroBOp M NojaBaHe
Ha HapexpaHe OT KaueHTa. B pgoroBopa ce onpeaenst KOHKPEeTHMTe YCOoBMSI M CPOKOBETE 3a
M3Nb/HEHWATa WM. [locTbnunMTe HapexaaHusi ce oTbensa3BaT B [lHEBHMKA 3a perucrpaums Ha
HapeXaaHWsiTa Ha MHBECTUTOPUTE, MO peaa Ha TSXHOTO MOCTLMBAHE.

(2) WMHBECTMUMOHHMAT MNOCPeaHMK M3BbpLIBA CAENKM C (DMHAHCOBU WMHCTPYMEHTW, BKIOYMTESTHO
ynpaBnsBa UHAMBUAYaNEeH nopTdenn oT (GUHAHCOBU MHCTPYMEHTM WM/UNM Napu 3a CMETKa Ha KWEHT,
Ha OCHOBaTa Ha MUCMEH A0roBOp C K/IMEHTA.

(3) OTHoweHusTa Mexay WHBECTUUMOHHUAT TMOCPEAHMK W KJIMEHTa Ce ypexaaT, CbriacHo
NOCTUrHATUTE YrOBOPKM, TE3MN 06LLM YCIIOBUS M MPUSIOXEHMATA KbM TAX.

(4) VHBECTMUMOHHMAT MOCPEAHUK € ATbXEH Aa U3MbMHABA He3abaBHO, YECTHO M TOYHO MPUETUTE
KJ/IMEHTCKM HapeXaaHws, BKIIOYMTENTHO Ja Cra3Ba MpPUOPWUTETA Ha MOCTbMBAHE Ha WMAEHTUYHUTE
HapexgaHusl.

(5) Mpu npremaHe Ha HapeXxaaHe WHBECTULIMOHHUST NMOCPEAHMK M3UCKBA OT KJIMEHTA, CbOTBETHO OT
Heroews NpeacTaBuTeN, Aa AeKnapupa Aanu:

1. nputexaBa BbTpewHa MWHMOpMaums 3a ¢UMHAHCOBUTE WHCTPYMEHTM, 3a KOWTO Ce OTHacs
HapeXaaHeTo, M 3a TEeXHUSI EMWUTEHT, ako (PUHAHCOBUTE WHCTPYMEHTM, 3a KOMTO Ce OTHacs
HapeXAaHeTo Win Ha 6as3aTa Ha KOMTO Ca M3pageHn (GUHAHCOBUTE WHCTPYMEHTU - npeaMeT Ha
HapeXAaHETOo, Ce TbpryBaT Ha perynvpaH nasap;
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2. OVMHAHCOBUTE MHCTPYMEHTHM - MPeAMET Ha HapexaaHe 3a npodaxba nnv 3a 3aMsiHa, ca 6noknpaHu
B Aeno3uTapHaTa MHCTUTYUMSl, B KOSITO Ce€ CbXPaHABaT, AanM BbpXy TAX € ydpedeH 3anor wuam e
HanoXeH 3anop;

3. cpenkata - MpeaMeT Ha HapeXAaHeTo, MpeacTaBnsiBa MPUKpUTa MOKynka wian npogaxkba Ha
(PMHAHCOBM MHCTPYMEHTW.

(6) MHBECTMUMOHHMSAT NOCpPeAHVMK MpOBEpPsiBa B Aeno3uTapHaTa MHCTUTYUMs danu (uHaHcoBUTE
WHCTPYMEHTH, 3a KOMTO Ce OTHAacs HapexzaHeTo 3a npoaaxba, ca HanuMyHM MO noAacMeTKaTa Ha
KJIMEHTa, Aanu ca 61I0KMpaHn U Aanu BbpXy TAX € YUpeaeH 3aor UK € Ha/loXeH 3anop.

(7) B cnyyalt ye HapeXxaaHeTo € NOoAAZEHO CbI/IAaCHO eNeKTPOHHA CUCTEMA 3a TbProBusi, NMpoBepKaTta
no an. 6 He ce M3BbPLIBA, AKO €fIEKTPOHHAaTa CUCTEMA HEe [OMyCKa CK/IIOYBAHETO Ha CAENKM C
6110KMpaHn, 3anopvpaHn WK 3anoXKeHW (UHAHCOBU MHCTPYMEHTUM WM C (DMHAHCOBU MHCTPYMEHTH,
KOWTO He Ca Ha/IM4HM Mo CbOTBETHaTa CMeTKa.

(8) MpoBepkaTta no an. 6 ce M3BbpwBa N0 COHBCTBEHA MHMLMATMBA Ha JIMLETO, KOETO MpeaocTaBs
NoneyYMTENICKU YCyrM No OTHOLWEHWE Ha DMHAHCOBUTE MHCTPYMEHTH, NPEAMET Ha HapeXaaHeTo, uin
Mo MCKaHe Ha MHBECTULIMOHHNS MOCPEAHMK, Upe3 KOWTO e 6bae CKloUeHa caenkaTa.

Un.13. (1) WVHBECTULMOHHUAT MOCPEAHWUK W3MbHSABA KIMEHTCKM HApEXAaHUs MNpu  cnegHuTe
ycnoBus:

1. He3abaBHO M TOYHO PErnCTpPMPaHe W pa3npeaesieHne Ha HapeXaaHusiTa 3a U3Mb/IHEHNE;

2. He3abaBHO M3Mb/IHEHME MO pefa Ha MOCTbMBAHETO MM Ha WMAEHTUYHU KIIMEHTCKWM HapeXaaHwus,
OCBEH KOraTo XapakTepUCTUKUTE Ha HapeXAaHEeTo uMnu npeobrnafaBalumTe NMasapHU YCIOBUSI NMPaBsT
TOBAa HEOCHLUECTBMMO U/ MHTEPECUTE Ha KJIMEHTA U3UCKBAT ApYro;

3. VHBECTUUMOHHUAT MOCPEAHUK WHGOpMMpa HenpodecuoHanHns KIMEHT 3a  Bb3HUKHaNUTE
06EKTUBHWM TPYAHOCTW, NPENSTCTBALLM TOYHOTO M3MbJHEHWE HA HapexaaHusTa, He3abaBHO crej
TXHOTO Y3HaBaHe.

(2) B cnyyanTe, KOraTo MHBECTULMOHHUAT MNOCPEAHWK € MOeN 3a4b/DKEHWE Aa OpraHu3upa unu cneam
3a CeTb/IMEHTA Ha W3Mb/IHEHO OT HEro HapeXaaHe 3a CMeTKa Ha K/MEHT, ToW M3BbpLUBA
HeobxoaMMWUTE AEMCTBUS, 3@ Aa OCUTYPU, Y€ BCUYKM KIMEHTCKU (PUHAHCOBM MHCTPYMEHTU WK Napw,
MONyYeHW Npu CeTb/IMEHTa, He3abaBHO M TOYHO Ca NPEXBbPIEHN MO CMETKW Ha CbOTBETHUS KIIUEHT.
(3) VHBECTULMOHHMST NOCPEeAHMK HsiMa MpaBo fa 310ynoTpebsiBa C MHGOPMaUMs 3@ HEU3MbIIHEHU
K/IMEHTCKM HapeXaaHus W npeanpueMa BCUYKU HEOBXOAMMM MEPKM 33 NPeAoTBpaTsBaHE Ha TakaBa
3noynotpe6a OT BCAKO NMLE, KOETO paboTu Mo [OroBOp 3@ MHBECTULIMOHHWS MOCPEAHVK.

un.14. (1) HBECTULMOHHMAT NOCPEAHUK HE MOXKE:

1. ga u3BbplIBa CAEMKM 3a CMETKA Ha KIMEHTU B 06eM uiM C 4ecToTa, Ha LEeHW UK C onpeaeneHa
HacpellHa CTpaHa, 3a KOWUTO cropef ob6CToATencrTeata MOXe Aa Ce MnpueMe, Ye Ce W3BbpLiBaT
U3KIIOUYUTENHO B MHTEPEC Ha MHBECTULMOHHNS NMOCPEAHWK;

2. [a KynyBa 3a CBOSl CMeTKa (PUHAHCOBM MHCTPYMEHTH, 32 KOMTO HEroB K/MEHT € nojan HapexaaHe
3a MOKYNKa, 1 Aa M NpoAasBa Ha KMeHTa Ha LieHa, NO-BMCOKA OT LieHaTa, Ha KOsITO ru e Kynwii;

3. Ja v3BbPLBA 3@ CBOS WM 33 4YyXxaa CMeTKa AeUCTBUS C napyu M (UMHAHCOBU WMHCTPYMEHTU Ha
K/MEHTa, 3a KOUTO He € OMpaBOMOLLEH OT KINEHTa;

4. pa npofasa 3a CBOS WM 3a YyXAa CMeTKa (DMHAHCOBWM MHCTPYMEHTU, KOMTO MHBECTULMOHHMAT
NOCpeaHMK UK HErOBUST KIMEHT HE MpUTEXasa, OCBEH MNpW YCNoBKSTa U Mo peaa Ha Hapeaba;

5. foa yyacTtBa B M3BbPLUBAHETO, BK/KYMTENIHO KATO PErMCTPaLMOHEH areHT, Ha MPUKPUTU MOKYMKU
nnn npogaxém Ha PMHAHCOBM MHCTPYMEHTY;

6. Aa nony4yasBa YacT WM LsanaTa M3roga, ako MHBECTULMOHHUAT MOCPEeaHMK € CKIIYMA U U3MbIHWUI
caenkara npv ycnosusi, no-6naronpusaTHU OT Te3W, KOUTO € YCTaHOBWUI KINEHTLT;

7. 0a V3BbPLIBA AEMHOCT MO APYr HaYMH, KOMTO 3acTpallaBa MHTEpecUMTe Ha HEroBuTe KIMEHTU UK
CTabunHoCTTa Ha Nasapa Ha MGUHAHCOBU UHCTPYMEHTM.

(2) 3abpaHaTta no an. 1, T. 1 He ce Npwnara 3a CAENKKU, 33 U3BLPLIBAHETO Ha KOUTO K/MEHTHLT e Aan
N3PUYHU UHCTPYKLMM MO CBOSI MHULMATUBA.

(3) 3abpaHata no an. 1, T. 2 ce OTHACA M 3a YIEHOBETE HA YNPaBUTENHUTE U KOHTPOJIHUTE OpraHu Ha
WHBECTULUMOHHUSI MOCPEAHMK, 3a NiMuaTta, KOUTO ynpaBnsBaT AeNHOCTTa My, KakTo U 3@ BCUYKM LA,
KOWTO paboTaT NO AOrOBOP 3@ HEro, M 3a CBbP3aHu C TAX Nvua.

Yn.15. NHBECTUUMOHHMAT NOCPEAHMK HSMa MpaBo Aa M3Mos3Ba:
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1. 3a CBOSI CMeTKa NapuyHWUTE CpeacTBa U (PUHAHCOBUTE MHCTPYMEHTM Ha CBOMU KIUEHTY;

2. 33 CMEeTKa Ha CBOW KIMEHT MapU4HUTE CPeACTBA WM (PUHAHCOBMTE WMHCTPYMEHTU Ha Apyru
KNINEHTK;

3. 3a CMeTKa Ha K/IMEHTU CBOM Napu4HK CpeacTsa unv MHAHCOBM MHCTPYMEHTY.

Yn. 16. (1) IHBECTULMOHHUAT NOCPEAHMK HAMa MPaBo Aa CKYBA CAENKM 3@ PMHAHCMPaHe Ha LeHHU
KHMXa C AbpXXaHW OT Hero (PUHAHCOBM MHCTPYMEHTM Ha KIIMEHTU WM MO APYr HAYMH Aa M3Mo/3Ba 3a
cobcTBeHa CMeTka MM 3@ CMeTKa Ha ApYr KIMEHT TakuBa (WHAHCOBU WMHCTPYMEHTWU, OCBEH aKo
KIMEHTBLT € Aan npeaBapuTeniHO CBOETO M3PUYHO Cbr/lacMe 3a M3MoS3BaHe Ha (MHaAHCoBUTE My
WHCTPYMEHTX MpW OnpeaeneHn YCIoBUS U U3MON3BAHETO Ha (UHAHCOBUTE WHCTPYMEHTU ce
OCbLLUECTBSIBA NMPU Cna3BaHe Ha Te3n ycnoBusl. CbriacMeTo no NpeaxofHOTO M3pedveHue creasa Aa
6bae [afeHO MWMCMEHO, aKo K/AMEHTBT, 4YMUTO (DMHAHCOBM WHCTPYMEHTM Ce M3Mnonseart, e
HenpodecnoHaneH.

(2) 'HBECTULMOHHMAT NOCPEAHMK HAMA MpaBo Aa CKIoYBA CAENKU 3a PMHAHCUMPaHe Ha LEHHU KHMXKa
C (OMHAHCOBN MHCTPYMEHTU Ha KJIMEHTW, AbpXKaHM B 06Lla KNMEHTCKA CMETKa NMpy TPETO nnue, an no
ApYr HauvH Aa mM3Mnonssa 3a Co6CTBeHa CMeTKa WKW 3a CMETKa Ha Apyr KIWEHT Takuea (PUHAHCOBM
KIMEHTCKM WHCTPYMeHTW. 3abpaHaTa NoO uM3peyeHMe MbpBO He Ce npwuiara, ako Ca CrnaseHu
M3NCKBaHWATa No an. 1 1 Hali-Manko efHo OT C/IEAHUTE YCIIoBUS:

1. BCMYKM KIMEHTWN, YMMTO (DMHAHCOBM WHCTPYMEHTM Ce CbXpaHsiBaT 3aegHo B oblwaTa cMeTka,
npeaBapuTesTHO Ca Aann U3PUYHO Cbrlacue B CbOTBETCTBME C an. 1;

2. VIHBECTMUMOHHUSIT MOCPEAHMK € YCTaHOBW Mpoueaypw, rapaHTupaliM, 4e ce M3Mnon3BaT Camo
(PMHAHCOBM MHCTPYMEHTU Ha KJIMEHTW, KOUTO MPeaBapUTENHO Ca Aann M3PUYHO Cbrlacue 3a TOBa B
CbOTBETCTBME C a. 1, KAKTO M MEXaHM3MM 3@ KOHTPOM OTHOCHO CMa3BaHeTO Ha TOBa M3WUCKBaHE.

(3) B cnyvante no an. 2 BbB BOAEHATa OT MHBECTUUMOHHWUS MOCPEAHMK OTYETHOCT Ce BK/HO4YBA
MHMOPMaLMS 3@ KIIMEHTA, NO YMETO HapeXAaHe ca M3Mon3BaHN (PUHAHCOBUTE MHCTPYMEHTM, KakKTo U
3a 6pos Ha u3non3saHuTe (DMHAHCOBUM WMHCTPYMEHTM Ha BCEKM KIMEHT, C Ornea KOPEKTHOTO
pasnpegensiHe Ha eBeHTYyanHu 3arybu.

Yn. 17. (1) VHBECTULMOHHUST NOCPEAHMK M3MbHSBA HapeX4aHeTo B CbOTBETCTBME CbC 3agafeHuTe
My MbpBOHAYanHW MapaMeTpU W TEXHUTE W3MEHEHWUS, [HAaf€HW OT K/IMEHTa C AOMbJHUTESHU
HapeXaaHusl.

(2) JombnHUTENHO HapeXaaHe € BCAKO M3MEHEHUE Ha NapaMeTpUTe Ha Beye AaAeHO HapexaaHe u ce
n3passiBa B NPOMsIHA Ha HAKOW OT C/ieAHMTe NapaMeTpu: BUaa Ha HapexaaHeTo, eanHMYHaTa LieHa Ha
(b1HaHCOBUTE MHCTPYMEHTH, Ha TEXHMSI BPOIN NN Ha CPOKOBETE 3a UBMbJIHEHNME.

(3) JombrHUTENHO HapexaaHe, Mo CMUCbIA Ha MpeaxodHaTa anuHes, Moxe da 6bae gageHo npwu
YCNOBUE, Ye HapexAaHeTo, Mo MbpBOHA4anHo 3ajafeHuTe NapaMeTpu, He e BeYe U3MbJIHEHO.

(4) OonbnHUTENHOTO HapexaaHe ce BNMCBa B [IHEBHMKA 3a perucrpauusl Ha HapexgaHusiTa Ha
WMHBECTUTOPUTE U CE M3Mb/HSABA MO peaa Ha NoCTbMNBAHETO My.

(5) Cnea noCTbMBaHETO Ha AOMbLAHMTENIHOTO HapeXzaHe, OTHOWEHMETO MeXAy WHBECTULIMOHHMS
nocpeaHMK W KJIWeHTa ce ypexaaT B CbOTBETCTBME C HEr0 W HENpPOMEHEHWUTE YC/IOBMS Ha
MbpPBOHAYAIHOTO HapeXaaHe.

Yn.18.(1) VHBECTULMOHHUAT NOCPeAHUK CKtoYBa CAENKM C (DUHAHCOBU MHCTPYMEHTM 3@ CMeTKa Ha
K/IMEHTU NpU HaW-go6pUTE YCNOBUS U Monaraiky yCunmns 3a NOCTUraHETO Ha Hal-Ao06po M3MbJIHEHUE
Cbobpa3HO MOA’AAEHOTO OT K/MEHTa HapexzaaHe. Mpu M3MbiHEeHMe Ha HapeXaaHe, noaafeHO OT
HenpodecnoHaneH KINEHT, Hal-A06poTO M3Mb/IHEHWE HA HapeXAaHeTo ce onpeaens oT obuiata
CTOMHOCT Ha caenkaTa, BKIOYBalla LieHaTa Ha (PUHAHCOBUS MHCTPYMEHT U PasxoauTe, CBbP3aHW C
M3Nb/HEHWETO. Pa3xoanTe, CBbp3aHM C U3MbIHEHMETO, BK/IOYBAT BCUYKM PasxoaMn, KOUTO Ca Mpsiko
CBbP3aHM C M3Mb/IHEHWETO HA HaPEXAAHETO, BKJ/IOUMTENHO TaKCM 33 MSICTOTO Ha M3MbJIHEHUE,
TAKCUTE 3@ KIIMPUHT U CETL/IMEHT, KAKTO M APYrv TaKCU U Bb3HarpaxaeHus, niaTMMmn Ha TpeTu amua,
06Bbp3aHN C N3MbJIHEHME HA HapEXAAHETO.

(2) 3a nocturaHe Ha Hal-gO6GpPO M3Mb/IHEHWE, B C/lyYauTe KOraTo CblLUECTBYBa MoOBeYe OT edHO
KOHKYPEHTHM MeCTa 3a M3Mb/IHEHME Ha HapeXaaHe BbB Bpb3ka C (PMHAHCOBM WHCTPYMEHTM U MpU
M3BbpLUBAHE Ha MpELeHKa W CpaBHEHME Ha pe3ynTaTuTe, KOMTO MoraT da 6baaT moCTUrHati 3a
HenpoeCoHaNHNS KIIMEHT NPU M3MbJIHEHUE HA HAPEXAAHETO Ha BCSKO OT MeCTaTa 3a M3MbJ/IHEHWE,
MOCOYEHM B MOSMTMKATA 3@ M3MbJHEHME HAa HapeXaaHWs Ha MOCPefHMKAa, KOWTO Ca MoaxoAsM 3a
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U3MbJIHEHUETO My, Ce B3eMaT MpeaBna KOMUCMOHATa Ha NOoCpefHMKa M pasxoauTe 3a U3Mb/IHEHWE Ha
HapeXAaHETO Ha BCSKO OT Bb3MOXHUTE MECTa 3a U3MbJIHEHME.

(3) VIHBECTUMLIMOHHMAT MOCPEAHMK HAMa MpaBo Aa Onpeaens WivM cbbvpa KOMUCUOHHW MO HauuHW,
KOWUTO SIBHO HECMPABEASIMBO pa3rpaHMyaBaT pas/IMYHUTE MECTa 3a M3Mb/HEHME.

(4) KoraTo MHBECTULIMOHHMAT NMOCPEAHVK MpeaaBa Ha TPETV NMLA HapeXAaHUs Ha CBOW KJIMEHTM 33
M3MbHEHNE, TOM TpsAbBa Aa AeicTBa CbobpasHO Hal-A06pUs UHTEPEC HA KINEHTa.

Un.19. Mpn M3NbAHEHME Ha HapeXAaHWsl Ha KIMEHTU MHBECTULMOHHUAT NOCpeaHuK B3uMa npeasua
OTHOCWTENHaTa 3HA4YMMOCT Ha dakTopuTe no pasgen IV, T.2 oT npeambiona cbobpasHO cnegHuTe
Kputepuu:

1. XapakTepuCTUKUTE Ha KMEHTa, BKIIOYUTENHO Aanu e onpedeneH kato HenpodecMoHaneH wunu
NpodeCnOHanNeH KIIMEHT;

2. XapaKTEePUCTUKUTE HA HapeXAaHeTo Ha KINEHT];

3. XapaKTepUCTUKUTE Ha (DMHAHCOBUTE MHCTPYMEHTH, NPEAMET Ha HApeXAaHeTo;

4, xapaKTepuCTMKMTE Ha MecTaTa Ha U3NbJIHEHME, KbM KOMTO HapeXXaaHeTo Moxe Aa 6bae HacoyeHo
3@ U3MbJ/THEHNE.

(2) VHBECTULMOHHUSIT NOCPEAHMK € U3MbJIHWI 3afb/MKEHMETO CU Aa AENCTBa 3a MOCTUraHe Ha Hal-
[06bp pe3yntaT 3a CBOMTE K/IAMEHTW, aKO € M3MbAHWI HapeXAaHeTo uau crneumduyeH acrnekT Ha
HapeXAaHEeTo, CrieaBariku CrneunanHn MHCTPYKLMK Ha KJIMEHTa.

4Un.20. (1) VHBECTULUMOHHMAT MOCPEAHUK HSIMA MpaBO Aa WM3Mb/HSIBA HapeXAaHe Ha KAWEHT Wiu
coenka 3a cobcTBeHa CMeTKa, KaTo rv obeanHsiBa C APYrv KIIMEHTCKM HapexaaHusi, OCBEH KoraTo ca
CnaseHu cregHuTe yCnoBus:

1. obeaMHEHNETO Ha HapeXaaHusaTa U CAENKUTE HSMA [a € BbB Bpeaa Ha KOMTO U fia € OT K/IMEHTUTe,
YMWUTO HapexaaHus ce obeanHsaBear;

2. WHBECTULMOHHUAT NOCPEeAHMK € PassiCHUII Ha BCEKM KIIMEHT, YMETO HapexaaHe ce obeanHsiBa, ye
obeanHsIBaHETO MOXE A € HEU3roAHO 3a KIMEHTa BbB BPb3Ka C KOHKPETHOTO HapeXaaHe;

3. VHBECTUUMOHHMAT MOCpeaHuK € npven u edekTMBHO npunara noauvTuKa 3a pasfensHe Ha
HapeXxgaHusl, KOSTO CbAbpXKa AOCTaTb4YyHO NOAPOOHK, SICHM YCNOBKS 3a CpaBea/IMBOTO pasaensiHe Ha
obeaMHeHUTE HapexdaHusi W COENKM, BKIYWTENHO YKa3Balla Kak o06eMbT M UeHaTa Ha
HapeXxgaHusTa onpeaensT pasaesaHeTo UM U YPEXAAHETO Ha ClyvanTe Ha YacTUYHO U3MbIHEHME.
(2) B cnyyanTe, KOrato MHBECTULIMOHHUAT NocpeaHnK obeanHsiBa HapeXxaaHe Ha KMEHT C e4HO WK
noBeYye ApPYru KIMEHTCKU HapeXaaHus M Taka 06eAMHEHOTO HapeXaaHe € M3MbJIHEHO YaCTU4YHO, TON
pasnpegens CBbp3aHUTE CAENKN - pe3ynTaT OT M3Mb/HEHWE Ha HapeXaaHeTo, CbracHo npuetaTa oT
Hero NosnTMKa 3a pa3faefisiHe Ha HapeXaaHus.

(3) NHBeCTULUMOHEH NOCpesHuK, KOMTO e obeanHun caenka 3a cobcTBeHa CMeTKa C eHO Wiu nosede
HapeXaaHusl Ha KJIMEHTU, HsSIMa NMPaBo [a pasAens CKAYEHUTE CAENKM MO HauMH, KOWTO € BbB Bpeaa
Ha K/MeHTa.

(4) VHBECTMUMOHHMAT NOCPeAHUK Mpunara npoueaypa 3a u3bsarsaHe Ha NOBTOPHO pa3npeaensiHe Ha
caenku 3a cobcTBeHa CMEeTKAa, M3MbJHEHN CbBMECTHO C K/IMEHTCKM HapexXaaHus, KoraTto ToBa € BbB
Bpeda Ha knueHTa. MpoueaypaTta no MspeyeHne MbpBoO € YacT OT NonuTMKaTa 3a pasnpenensHe Ha
HapexaaHusa ro an. 1, 1. 3.

(5) B cnyyanTe, KoraTo MHBECTULMOHHMAT NOCpeaHnK obeamHsiBa KIIMEHTCKO HapexaaHe CbC caeska
3a cobcTBEHa CMeTKa M Taka 06eAMHEHOTO HapeXaaHe e M3Mb/IHEHO YacTWYHO, TOW pa3npeaens
CAeNKNUTE 3a CMeTKa Ha KMeHTa C NpeauMcTBO. AKO MHBECTULMOHHUAT NOCPEAHUK MOXe 060CHOBaHO
Aa aokaxe, ye 6e3 obeaMHeHMeTo He 61 MOrbn Aa M3NbHU HapeXAAHETO Ha KMEHTa Npu Takuea
M3roflHN 3a HEro YCroBusi UAM Ye BbobLle He 61 MOrba Aa ro U3Mb/HM, TOW MOXe Aa pasnpenenu
CK/t0YeHaTa caenka nNpornopumMoHanHo Mexay cebe cu 1 KnneHTa cbobpasHo nonuTukaTta cv no an. 2.

Un.21. (1) VHBECTMUMOHHMST MOCPEOAHUK HAMa MPaBO Aa M3Mb/HWM HapeXaHe Ha K/MEHT, ako
KJIMEHTBLT, CbOTBETHO HEMOBUST NPEACTABUTEN, OTKAXE Ja NoAaAe AeknapaumaTta no yn. 12, an. 5 no-
rope, AEKMapvpaHO €, Ye npuTeXaBa BbTpelHa MHbOpMauusi WM AeKnapupa, 4Ye chenkarta -
npeaMeT Ha HapeXaaHeTo, MpeacTaBnsBa MNpUKpUTa MOKynMka Wau npoaaxba Ha dMHaAHCOBU
MHCTPYMeHTU. OTKasbT MO U3peYeHMe MbPBO CE YAOCTOBEPSIBA C OTAENEH AOKYMEHT, NMoanucaH oT
K/IMeHTa.

(2) IHBECTULIMOHHMAT NOCPEAHUK HAMa NpaBoO Aa U3MbJIHW HapexaaHe, ako € AeKIapupaHo MU ako

Crpanuua 16 ot 22



UN “bera Kopn™ A

O6Lwm ycnosus, NpuIoX1MM KbM AOrOBOpUTE C kKnneHTuTe Ha WM ,BETA KOPM” A

YCTaHOBM, Y€ (PMHAHCOBWUTE MHCTPYMEHTU - NPeaMET Ha HapeXxaaHeTo 3a npofaxkba, He ca HanMyHM
Mo CMeTKaTa Ha KAuveHTa unu ca 6noKkMpaHu B Aeno3vTapHa MHCTUTYLMS, KaKTO U aKo BbpXy THX €
yypezeH 3anor UM € HanoXeH 3anop.

(3) 3abpaHata no an. 2 NO OTHOLWEHME HAa 3a/IOXKEHN (PUHAHCOBU MHCTPYMEHTM He ce npwuiara B
cnegHuTe CnyYau:

1. npuobpeTaTensaT e yBeAoOMeH 3a y4peAeHusl 3a70r 1 e U3pasui U3pUYHO Cbrnacue fa npugobue
3aN0XEeHUTE (DMHAHCOBM WMHCTPYMEHTW, Hanuue € M3PUYHO CbrflacMe Ha 3aoKHUS KpeauTop B
npeasuaeHnTe No 3akoHa 3a 0CobeHUTE 3a5103u Clyyau;

2. 3an0rbT € yypefieH BbpXYy CbBKYMHOCT MO CMUCbAa Ha 3akoHa 3a ocobeHuTe 3ano3u.

(4) 3abpaHaTa No an. 2 Mo OTHOLWEHME Ha HapexXaaHe 3a npofaxba Ha (MHAHCOBUM MHCTPYMEHTH,
KOWTO He Ca HanM4HM NO CMETKA Ha K/IMEHTA, HE Ce Mnpwunara B ClyvauTe, onpeaeneHn ¢ Hapeaba.

(5) WMHBECTMUMOHHMAT MOCPEeAHUK HAMA MpaBO [Aa M3MbJHWM HapexXaaHe Ha KAWEHT 3a cAenku C
(PUHAHCOBM WMHCTPYMEHTW, ako ToBa 6w foBeno A0 HapyweHue Ha 3MNOU, 3MN30U, 3akoHa 3a
ApyXecTBaTa CbC CrneuuanHa WHBECTUUMOHHA Uen WM ApYrM AeicTBally HOPMaTWMBHM aKToOBe.
KNMeHTBLT e AnbXeH Aa YBEAOMW WMHBECTULIMOHHMS MOCPEAHMK 33 BCUMYKM 0OCTOSTENCTBA OTHOCHO
[AAEHOTO HapeXAaHe, KOUTO Ca My M3BECTHW UKW e cneasano Aa My 6baaT U3BECTHU U KOUTO Morat
[ila ca OT 3Ha4yeHWe 3a Crna3BaHe W3MCKBAHETO Ha MpeaxOoAHOTO M3peuyeHue. 3HAaHMETO Ha 3aKoHa ce
npegnonara. B cnydall, ye KIMEHTLT He € YBEAOMWST WHBECTMLMOHHMS MOCPEAHMK 33 TaKoBa
06CTOATENCTBO M NOCNEAHUAT € U3NBLIHWA HErOBO HapeXxAaHe B HapylleHue Ha pa3nopeabuTe Ha
Ta3u anuHes, TO UHBECTULIMOHHMAT NOCPEAHMK MMa MpaBo Aa TbPCWM Bb3CTAHOBSIBAHE HA HACTbMMAUTE
B Ta3n Bpb3Ka Bpeay, ako e MOHECHS TaKMBa, OT KJIMEHTa.

Yn.22. (1) HBECTULMOHHUST NOCPEAHMK M3UCKBA OT K/IMEHT, KOMTO MojaBa HapeXaaHe 3a MoKyrka
Ha (OMHAHCOBW MHCTPYMEHTW, Aa My NpeaocTaBy NapuyHUTE CPeacTBa, HeobxoauMM 3a nmnaliaHe no
coenkata - NpeaMeT Ha HapeXaaHeTo, Mpu MoAaBaHe Ha HapeXAaHeTo, OCBEH aKO K/IMEHTBLT
YAOCTOBEPM, Y€ LUe M3MbJHM 334b/DKEHMETO CM 3a M/lallaHe B PaMKWUTE Ha CeTb/IMEHTa MO HauWH,
onncaH B A0roBopa C K/IMEHTA, KakTo U B Apyru Cilyyaun, npeaBuaeHn B Hapeaba.

(2) Ako npaBunaTa Ha MSCTOTO Ha M3Mb/IHEHME, HA KOETO We bbae CKoYeHa caenkarta, gonyckat
CK/IIOYBAHE Ha cAenka, npyv KoATo MalaHeTo Ha (PUHAHCOBMTE MHCTPYMEHTM He Ce OCbluecTBsiBa
€IHOBPEMEHHO C TAXHOTO MPEXBbLP/ISIHE, UHBECTULIMOHHUST MNOCPEAHUK MOXKe Aa M3MCKBA NallaHe oT
KyrnyBada B CPOKOBE, Pa3/IM4yHM OT OMMCaHuTe B anuHes 1 Mpu Hannume Ha WU3PUYHO MUCMEHO
Cbrflacue Ha npofasava.

PA3/EJT HETBBPTH
IV. NPABUJIA, MPUJ10XKUMU KbM [IOrOBOPUTE C KIIMEHTUTE, UMALLIU 3A NPEAMET
YMNPABJIEHUE HA NMOPT®ENN

Yn. 23. (1) C poroBopa 3a yrpaBfeHWe Ha nopTdenn KIMEHTLT Bb3flara Ha WHBECTULIMOHHUS
NOCpeaHuK YMpaB/iEHNMETO HAa WHBECTMUMOHEH MOPTMENN, KOETO Ce M3BbpLUBA MO MpeELEHKa Ha
WHBECTULMOHHMS  MOCPeAHMK 3@ BCEKM OTAeNeH KJIMEHT W MHBECTUUMOHEH nopTdein.
MHBECTMUMOHHMAT NopTdein BKIOUBa eanH v noseye MHAHCOBU MHCTPYMEHTMW.

(2) OoroBopbT Mo npeaxodHaTa anvHess ce CKAluYBa B nucMeHa dopma. B Hero ce onpepensit
WHBECTULUMOHHUTE LEM W CTpaTerMsita Ha KAMEHTa, KakTo M Kpbra OT CAENKW, KOUTO
WHBECTULIMOHHMAT MOCPEAHMK € OBNACTeH Aa CKIoYBa U (PUHAHCOBUTE MHCTPYMEHTU, KOMTO Lue ce
npnaobmeaT 3a CMETKa Ha K/IMEHTa.

(3) Ako Apyro He e NpeaBUMAEHO B KOHKPETHUS AOrOBOP, UHBECTULIMOHHUST NOCPEAHUK MMa NpaBo Aa
CK/TIOYBA BCMYKM CAENKWM, KOMTO My NO3BOJISIBa NPeAMETLT My Ha AEMHOCT U Aa npuaobusa BCSIKAKBM
(PMHAHCOBM MHCTPYMEHTU, KOMTO Ce npeanaraT Ha nasapa.

Yn.24. (1) B cnyyanTe, KOraTo MHBECTULIMOHHUSIT MOCPEAHWK YNpaBnsiBa MHAMBMAYaNEH nopTdeiin Ha
KIMEHT, NOCPEAHWKBLT Npunara NOAXOAsL, METOA 3@ OLEHKA M CpPaBHEHWE KaTo O6LIONpUET eTasoH B
3aBUCMMOCT OT MHBECTULMOHHUTE LIENM Ha KIMEHTa U BUAOBETE (DMHAHCOBU MHCTPYMEHTU, BKITHOYEHU
B KJIMEHTCKWSI NOPTdENN, MO TakbB HauMH, Ye KIMEHTLT, MOM3BaLl yCnyraTa, Aa MOXe Aa OLEeHW
U3Mb/HEHUETO Ha YCryraTa OT MHBECTULIMOHHUS MOCPEAHMK.

(2) B cnyyauTe, KOraTo MHBECTULIMOHHUST MOCPEAHVK Mpeaiara Ha HenpoecuoHaneH KIWEeHT UM Ha
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noTeHUManeH HenpodecroHaneH KIMeHT yciyraTa YynpaBleHue Ha noptdein, nocpeaHnKbT
npenocTaBs Ha KIMEHTa OCBEH MHMOpMauusiTa, BK/OYEHa B npunoxeHne N22 kbM Te3n o6Lum
yCnoBus U cneaHaTta MHGopMaLmMs, Korato € npuioXxuMa:

1. MHdOpMauuss OTHOCHO MeToAa WM MEPUOAMYHOCTTa Ha OLeHKa Ha (MHAHCOBUTE MHCTPYMEHTU B
KJIMEHTCKMS nopTdenn;

2. NaHHW 33 BCAKO AENerMpaHe Ha YMnpaBfeHUMETO Ha BCUMYKM WM Ha 4acT OT (puHaHCoBUTE
MHCTPYMEHTW M/WUNIN Mapu B KIIMEHTCKMSI NopTdeiin;

3. XapaKTepUCTUKM M CBEAEHUS 3@ BCEKM €TasNloH, MO KOUTO pe3ynTaTuTe OT YMpaB/IEHWETO Ha
nopTdeiina ue 6baaT CpaBHABaHW;

4. BuaoBeTe (PUHAHCOBM WMHCTPYMEHTM, KOWTO MOraT [ia ce BKJ/IOYaT B KIIMEHTCKUSA MNopTdenn, u
BUAOBETE CAENKM, KOUTO MOraT /a Ce CK/IIOYBAT C TSX, BK/IOUUTETHO BCUYKM OrpaHUYeHUs;

5. UenuTe Ha YNpaBNEHWETO, HMBOTO Ha PWUCK, CbAbPXALLO CE B MpeELEHKaTa Ha YynpaBnsBallus
nopTdeina, KakTo 1 BCUYKK crneunduyHn orpaHMyeHns Ha Tasu npeLeHKa.

Yn.25. IHBECTULIMOHHUAT KOHCYNITAHT, C KOMTO MHBECTULIMOHHUAT MOCPEAHUK MMaA CKJIIOUEH [0roBop,
B3eMa peLleHMsITa No YNpaBieHWETO Ha NOPTHENNNTE Ha KIMEHTUTE, CKJIKOYMIM AOrOBOPK MO 4n.23.

Yn.26. 3a oueHKa Ha GUHAHCOBUTE MHCTPYMEHTU B NnopTdelina Ha KIMeHTa Ce U3Mon3Ba:
(1) MeToabT Ha “MNa3apHaTa ueHa":

1. "Ma3apHa ueHa" Ha PUHAHCOBUTE UHCTPYMEHTH €:

1.1. CpenHaTa LieHa Ha CKJIloYeHUTE C TX cAenku Ha doHaoBa 6opca 3a HanW-6mnskus aeH ot
nocnegHns 30-OHEBEH nepuod, B KOWUTO Te3n (PUHAHCOBM WHCTPYMEHTM Ca Ce TbpryBaiu B
[AOCTaTbYHO ronsm obem;

1.1.1. MNa3apHaTa ueHa Ha (PUHAHCOBUTE MHCTPYMEHTU Ce YAOCTOBEpPSIBA NO CIEAHNS HAYMH:
a/ 3a PUHAHCOBU MHCTPYMEHTU, KOUTO Ce TbpryBaT Ha (oHaoBa 6opca - ¢ 6bopcoBus BIONETUH MK
Apyra odbuumanHa nHgopMaums, n3xoxaalla ot ¢oHaoBaTa 6opca.

6/ WHBECTUMUMOHHMST MOCPEAHUK € A/TbXXEeH Aa M34McsBa NasapHaTa ueHa Ha 6asata Ha Tasu
oduumanHa bopcosa MHpOpMaUms.

1.1.2. Noa "nocnegnns 30-gHeBeH nepuoa” ce pas3bupa nepuoa C TakaBa MPOABLMKUTENHOCT,
npeaxoxgall gatata Ha M3roTBSHETO Ha OTYeTa OT HacToswmTe obwm ycnoBusi. AKO Mpe3 TO3u
nepuoa He e CKIIOYEHa HUTO edHa caefika B A0CTaTb4YHO ronsiM 0bem CbC CbOTBETHUTE (PUHAHCOBU
WHCTPYMEHTWN, TO Te3n (DMHAHCOBM WHCTPYMEHTW HsMaT Ma3apHa LeHa no cMucbiaa Ha T. 1.1. oT
HacToSLWMA YNEeH.

1.1.3. Moa "pocTtaTbyHO ronsam obem" ce pas3bupa KOIMUECTBOTO (PMHAHCOBU MHCTPYMEHTH,
n3TbpryBaHu Ha doHaoBaTa 6opca, ako TO € He MO-Masiko OT KOJIMYECTBOTO (DMHAHCOBU MHCTPYMEHTM
B nopTdelina Ha KMeHTa.

1.1.4. "CpepgHaTta ueHa" no T. 1.1. ce n3umcnasa ot MHBeCTUUMOHHMS MNocpeaHnK No cneaHust
HauuH:

Q) YCTAHOBSIBA CE KOJIMYECTBOTO (DUHAHCOBU MHCTPYMEHTM OT AafieHa eMucus B noptdeina
Ha KIMEeHTa B [EHS Ha U3roTBSHETO Ha OT4yeTa. ToBa KOMMYECTBO We 6bae A0CTaTbyHO ronsm obem
3a Te3u (PMHAHCOBU UHCTPYMEHTMU;

6) ycTtaHoBsIBa ce Mpe3 Kou AHM OT MNpeaxoxaalums AeHs Ha usrotesHe Ha otyeTa 30-gHeBeH
nepuop ca ckaodeHn Ha doHaoBaTa 6opca caenkm ¢ PUHAHCOBM WMHCTPYMEHTM OT TasuM eMucus B
[AOCTaTbyHO ronsm obem;

B) NpeaMET Ha M3UYMUCEeHME Liie 6bAAT CKIOYEHUTE CAENKU NPE3 Hal-6/IM3KMS OT AHUTE npes
nepuoga no 6/;

r) oblaTta CTOMHOCT Ha CK/OYEHUTE CAENKM C (DUHAHCOBU MHCTPYMEHTU OT pasriexaaHaTa
eMUCKA Npe3 To3M AeH Ce pasaens Ha O6LWOoTO KONMYeCTBO M3TbpryBaHW (MUHAHCOBU MHCTPYMEHTMU.
MonyyeHOTO YacTHO e eAMHM4YHaTa Mas3apHa UeHa no cMucbna Ha T. 1.1. OT HacToAwms 4rneH 3a
CbOTBETHaTa eMUcKsl (OMHAHCOBM MHCTPYMEHTU, BannaHa 3a AE€HS Ha U3UMCIIEHNETO.

1.2. Ako He Moxe aa ce npunoxu T.1.1. - ueHaTa "kynyBa", KOSITO Cce KOTMpa MOCTOSHHO 3a
TAX, NpU YCNOBKE, Ye e Hanuue AOCTaTbyHa CUMIYPHOCT 33 Bb3MOXHOCTTa CbOTBETHUTE (DMHAHCOBU
WHCTPYMEHTW Aa 6baaT npogaaeHn OT MHBECTULMOHHNS NOCPeAHMK MO Ta3w LeHa.

1.2.1. 3a pMHaAHCOBM WMHCTPYMEHTWN, KOUTO CE TbPryBaT Ha WM3BbH perynvpaH nasap, 6e3 3a
TAX Aa e Hanvue nasapHa ueHa no T.1.1. - masapHa UeHa e paBHa Ha cpefHaTa LeHa, nony4veHa oT
KOTUpOBKM (LUeHn) "kyrnyBa", Ha M3BBbHOOPCOBMS Ma3ap 3a UHAHCOBU MHCTPYMEHTU OT onpeaesieHa
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EMUCKS], KOSITO LIEHa Ce € KOoTupana Hal-ManKko BEAHBX CeaAMMYHO npe3 nocneaHust 30 AHeBeH
nepuoa, NpeaxoXxaall, AataTa Ha M3roTBSHETO Ha OTYeTa OT HacToAmMTe ObLWM YCNoBMS B CUCTEMUTE
3@ eneKTpoHHa TbproBus WM B CpeAcTBaTa 3a MacOBO OCBeAOMSIBaHe, KaTo Ce yAOCTOBepsiBa B
LOKYMEHTaUMSITa Ha MHBECTULMOHHUS NOCPEAHWK YPe3 XapTUEH HOCUTEN;

1.2.2. UeHaTta (kotuposkaTta) "kynyea" no T. 1.2.1. TpsbBa ga ce OTHacs 3a 06sIBEHO
KONMYECTBO (DMHAHCOBU WMHCTPYMEHTU, HE MO-Manko OT TOBA, KOETO MMa B MopTdenna Ha K/IMEHTa,
KbM AE€HSI Ha U34YMNCIEHMETO Ha MasapHaTa LeHa;

1.2.3. Ako npe3 obsaBeHns 30 - AHeBeH cpok Mo T. 1.2.1. HAMa paboTeH AeH, B KOMTO Aa ca
M3BbPLUEHN NPexBbpNsHWS B LleHTpanHus genoswtap Ha obwo KoamMyecTBoO (3a AeHs) (PUHAHCOBM
WHCTPYMEHTWN OT CbOTBETHATa EMUCUSA, MO-TOSISIMO W/IM PaBHO Ha TOBa B MOpTdeina Ha KINeHTa U OT
CbLiaTa EMUCHS, CE CUMTa, Ye Te3n (PUHAHCOBM MHCTPYMEHTM HAMAT Ma3apHa LeHa Nno CMUCb/a Ha T.
1.2. oT HacToAWMS YneH Ha obmTe ycnosus.

1.2.4. 3a nasapHa LieHa ce cuuTa cpeiHaTa CTOMHOCT OT KOTMPOBKUTE "KynyBa", OTroBapsiLum
Ha M3MCKBaHUSTa Ha T. 1.2.2.. N HeOTHACcALWM ce 3a ciyyYauTe no T. 1.2.3.

(2) MeTtogbT "LleHa Ha 3aTBapsiHe"

MeToabT Ce u3non3ea 3a (PUHAHCOBU MHCTPYMEHTM, KOUTO Ce TbpryBaT Ha doHaoBa 6opca.

"LleHa Ha 3aTBapsHe" € LeHaTa, Ha KOATO € CK/YeHa nocneaHata chenka C KHka OT AajeHa
eMucusi Ha bopcaTta, Ha KOSITO TS Ce TbpryBa Npeau M3roTBSHETO Ha OTYETa 3a YMpaB/ieHWEe Ha
noptdenn cbrnacHo obLmnTe yCrnoBums.

"LleHaTa Ha 3aTBapsHe" Ha (PMHAHCOBM MHCTPYMEHTM Ce YAOCTOBEpPSIBA MO CEAHUS HAYWH:

a) c bopcosus 6oNeTMH MK Apyra odpuumanHa nHdopmaums, usxoxgawa ot doHgosata 6opca.

6) VIHBECTUMLUMOHHMSAT MOCPeAHUK e MTbXXEH [a M3YMCIIsiBa LieHaTa Ha 3aTBapsiHe Ha 6a3aTa Ha Tasu
ocdmumanHa 6opcosa MHMOPMaLMS.

(3) Opyrn meToam 3a ouUeHKa Ha (PUHAHCOBM WMHCTPYMEHTWU B nopTdelinia Ha KIMeHTa MoraT Aa ce
ONpesensT U KOHKPETM3MPaT B AOrOBOpa 3a yrpaB/ieHWe Ha MHAMBMAYaneH noptdenn oT prHaHCOBM
WHCTPYMEHTN CbObpa3HO crneunmduyHUTE M3NCKBAHWS, HYXAWTE W MHBECTUUMOHHMTE UennM Ha
K/IMEHTa.

Yn.27. KbM [10roBOpWTE 3a YrpaB/ieHue Ha noptdein oT hMHAHCOBU MHCTPYMEHTM Ce mpunaraT u
Apyrute pasaenu oT HacTtoswmTe OB6LIM YCIOBUS, JOKONKOTO HE MpOTUBOpEeYaT MpsSKO MMM KOCBEHO
Ha TO3uW pasgen.

PA3/[EJT TTETH
V. MPABUJIA, MPUJTOXXNMU NMPU AENHOCT KATO PETUCTPALUMOHEH ATEHT

Un.28. (1) MHBECTULMOHHMAT NOCPEAHMK M3BbPLUBA AEMHOCT HAa PErMcTPaLMOHEH areHT, KOraTo Ha
OCHOBATa Ha NMUCMeH [OroBOp C KIWEeHTa nofasBa B CbOTBETHUTE AEMO3UTapHWU MHCTUTYLUW AaHHU U
[OKYMEHTM 3a perncrpupaHe Ha:

1. cgenku ¢ GMHaHCOBM MHCTPYMEHTW, NPeABaAPUTENHO CKTIOYEHM NMPSKO MEXAY CTPaHuTe;

2. npexBbprisHe Ha 6e3HanMyYH (MHAHCOBM MHCTPYMEHTU MpU AapeHne 1 HacneasiBaHe;

3. NpOMsiHA Ha AaHHKM 3a npuTexartenuTe Ha 6e3Hann4yHU (PUHAHCOBU WHCTPYMEHTW, NorpaBka Ha
CrpelleHn [aHHW, M3daBaHe Ha AybnvKkaTh OT YAOCTOBEPUTENHW AOKYMEHTW W ApYyrn OENCTBUS,
npeaBuaeHy B NpaBUIHMKA HA CbOTBETHaTA AEno3vMTapHa UHCTUTYLMS.

(2) B cnyyaute no an. 1 nuuata, CbOTBETHO TEXHUTE MNPEACTaBUTENM, NnoanuceaT HeobxogumuTe
[AOKYMEHTM B MPUCLCTBMETO Ha Nvue No Y. 3, cnef kato 6bae npoBepeHa CaMOIMYHOCTTa UM.

(3) Jlvue oT oTmena 3a BbTPEWEH KOHTPOS B MHBECTULMOHHMSI MOCPEAHWK MpOoBepsiBa Aanu
JOroBopbT NO an. 1 CbOTBETCTBA Ha M3MCKBaHWMSATA Ha 3MOU, Ha akToBeTe Mo npwuiaraHeTo My M Ha
BbTPELIHUTE aKTOBE Ha MHBECTULIMOHHUS MOCPEAHUK. B TO3M cnyyal NMUETO OT OTAENa 3a BbTpeELLeH
KOHTPO/ A0 Kpas Ha paboTHMS AeH CbCTaBs AOKYMEHT, C KOMTO yAOCTOBEpPSiIBA WM3BLPLUBAHETO Ha
nposepkarTa.

(4) Konuve OT AOKYMeHTa 3a CaMOMMYHOCT Ha NMuaTta, CbOTBETHO Ha TEXHUTE npeacTaBuTeny,
3aBepeHn OT TaX M OT JIMLETO Mo 4i. 3 OT Te3u obwm ycnosusl, a B Ciydamte no an. 1, 1. 1 -
AeKnapaums oT CTpaHuTe Mo caenkata, CbOTBETHO OT TEXHWUTE Mb/IHOMOLUHWLM, Ye HE U3BbPLUBAT U
Yye He Ca U3BbpLUBANM MO 3aHATUE CAENKU C (DMHAHCOBUM MHCTPYMEHTU B €4HOroAMLIEeH CpOK npeauv
CKMOYBaHe Ha A[Ooroeopa, WM fAeknapaums no yn. 12, an. 5 no-rope, ocrtaBaT B apxuBa Ha
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Un.29. MMpexBbpnuTtenst u npuobpetaTensT Ha (UHAHCOBUTE WHCTPYMEHTM MoraT fda 6baaTt
NpeAcTaBAsiBaHM Npes MHBECTULMOHHUSI MOCPEAHMK, KOraTo CbLUMST AEUCTBA KaTo PerMcTpaumoHeH
areHT, OT /NMUA, W3PWUYHO YMbJIHOMOLLEHM C HOTapUasHO 3aBEPEHO MbJIHOMOWHO MPU CbOTBETHO
npunaraHe Ha un.4, an.1l ot Tesn o6l ycnosus.

Yn.30. MIHBECTULIMOHHMAT MOCPEHWUK, M3BBbPLUBALL AEMHOCT HA PEerMcTpaLMOHEH areHT, OTKa3Ba Aa
noanuiie AoroBop C KMEHTa M Aa NpuveMe AOKYMEHTW 3@ U3BbpLUBAHE HA PErucTpauvoHHU CLENKW,
aKo:

1. He ca Hanuue BCMYKM HeobXoauMM AaHHW W OOKYMEHTW, NpeacTaBeHUTE AOKYMEHTU CbAbpKaT
OYEBUAHU HEPEeOOBHOCTU UMW B AAHHWUTE MMa HETOYHOCTU U NPOTUBOPEYUs;

2. CTpaHa Mo cAenkaTa fAek/apvpa, 4e npuTexaBa BbTpewHa MWHGOpMaumst 3a (pUHaAHCOBUTE
WHCTPYMEHTW - MpeaMeT Ha caefikaTa, ako Te Ce TbpryeaT Ha perynvpaH nasap, Win 3a TeXHWUs
€MUTEHT;

3. Hanuue e o06CToATeNCTBO, KOETO MopaxAa CbMHEHME 3@ HeHadNleXHa nertuMaums unu
npeacTaBnsBaHe;

4. cTpaHaTa no caenkaTa, CbOTBETHO HEMHUSAT MbJIHOMOLWIHUK, AEKNapypa U3BbPLUBAHETO MO 3aHATUE
Ha CcAenkun ¢ MMHaHCOBM MHCTPYMEHTM B ClydauTe no yn.27, an.l, 1.1;

5. CcTpaHaTa no cAenkaTta, CbOTBETHO HEWHWUAT MbAHOMOWHWK, AeKnapvpa, Ye caenkaTta
npeacTaensiBa NpUKpUTa MOKynka unm npogaxbda Ha (MHAHCOBM MHCTPYMEHTMU.

Yn.31. Mo uckaHe Ha npodaBaya M NpU CbIMacMe Ha KynyBada MNpu MOKynko-npoaaxba Ha
6e3HanMuHN  (PUHAHCOBM MHCTPYMEHTM B YCNOBMATA HA PErMCTPALMOHHO areHTCTBO CyMaTa,
npeacTaBnsBalla NpoJaXkHaTa LieHa Mo cAenkaTta, ce Aenosvpa npu MHBECTULIMOHHWUSA MOCPeAHUK -
PErNCTPaLIMOHEH areHT, [0 PErnCTpUpaHeTO Ha caenkata B LleHTpanHua — genosutap.
MHBECTULIMOHHUAT NOCPEAHMK YBEAOMSIBA CTPAHUTE MO CAenKaTa 3a Ta3u Bb3MOXHOCT.

Yn.32. KoraTo MHBECTULIMOHHMST MOCPEAHWK AEeNCTBa CaMO KaTO PErMCTPaUMOHEH areHT, HEroBuTe
3ab/DKEHMS] KbM K/IMEHTA CE M34epnBaT CbC CMA3BaHETO Ha MPWIOXKUMUTE 3aKOHOBWU W3MCKBAHMS
(pa3nopenbute Ha pasgen netm OT obwuTe yCnoBusl) M IPYDKIMBaTa MpOBEpKa Ha AOKYMEHTUTE
CbI1aCHO OMMCAHOTO NO-rope.

PA3/EJT LUECTH
VI. NPABWUJIA 3A NPEKPATSABAHE HA JOTOBOPUTE

Yn. 33. OcBeH B npeaBnaeHNTE B KOHKPETHUS AOroBOP Clyyaun, 4OroBopbT MOXe Aa 6bae npekpaTteH
NPV HaNIMYMETO Ha HSIKOe OT criegHuTe 0bCcTosTeNncTBa:

1. npu NnocTUrHaTo M3pUYHO CropasyMeHme 3a ToBa Mexay ABeTe CTPaHW B MUCMEH BUA;

2. OT BCSIKa OT CTpaHWTe MpW OTKPMBAHE Ha NPOW3BOACTBO 3a NMKBMAAUMS win 3a obsBsiBaHe B
HECbCTOATENHOCT Ha ApyraTa CTpaHa,;

3. Npuv CMbPT Ha PU3NYECKOTO NULIE, ako TO € CTpaHa Nno A0roBopa;

4, OT u3npaBHaTa CTpaHa, C NUCMEHO M3SIB/IEHME, MPW MOJSIOXKEHME, Ye ApyraTa He M3MbJHW CBOe
3aab/mkeHne no gorosopa B 30 - AHEBEH CPOK OT U3PUYHOTO MCKaHe 3a U3MbJ/IHEHUE;

5. npu oTHeMaHe Ha pa3pelleHNETO Ha MHBECTULIMOHHMS MOCPEAHWUK 3a U3BbpLUBaHe Ha TO3U BUA
[AEVHOCT.

Un. 34. OTHOCHO peda 3a npekpaTsBaHe Ha AOroBOpUTE Ce MpunaraT CbOTBETHO M obwumTe
pa3nopeabu Ha 3akoHa 3a 3ab/HKEHUATa U AOrOBOPUTE.
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PA3/JEJT CEAMU
VII. HEBb3MOXXHOCT

Yn.35. AKO M3MbIHEHWETO Ha OTAENHA CAeNKa CTaHe HEBB3MOXHO, KIMEHTHLT TPsibBa Aa 3anniati Ha
WHBECTMLIMOHHMS NMOCPEAHUK HanpaBeHUTE OT MOCNEAHMS PAa3HOCKM U Bb3HArpaXKaeHWe, CbOTBETHO Ha
n3BbpLUEHaTa paboTa.

PA3AE/1 OCMUN
VIII. PUICK U OTTOBOPHOCT

Yn.36. (1) KaTto cTpaHa no [OroBopa KIMEHTLT MoeMa Cb3HaTeNHO W B Mb/ieH pa3Mep pucKa,
CBbP3aH C peanu3aumsita Ha NpeaocTaBeHMTe OT Hero MHAHCOBU MHCTPYMEHTU.

(2) WHBECTUMUMOHHMAT NOCpPeAHMK Cce 3agb/hkaBa M3pUYHO fJda npegynpeaM  KIveHTa  3a
CbLUECTBYBAHETO Ha TO3U PUCK, BEPOSTHUS HEroOB M3TOYHMK M Bb3MOXHOCTTA 3a peasM3vMpaHe Ha
3aryba 3a kavMeHTa BCNeACTBME HA TOBa. B M3MbiHeHWe Ha TOBa 3aAb/HKEHME Ha MHBECTULMOHHMS
nocpeaHMK W MpaBO Ha WHGOpPMauMs Ha KAMEHTa, MNOCNeAHVMAT MOoANUCBa Aeknapaums, 4ve e
MHMOPMMPaH 33 HANIMYMETO Ha PUCK.

Un.37. (1) AKO WHBECTULMOHHMAT MOCPEAHNK BBL3NIOXM CKIOYBAHETO WAM  W3Mb/IHEHWETO Ha
Bb3/IOXKEHaTa cAesnka C (PMHAHCOBM WMHCTPYMEHTW Ha Apyro nuvue, 6e3 ga e vMMan npaso da ce
3aMecTy, TOM OTroBaps 3a AEWCTBUATA Ha 3aMECTHMKA KaTo 3a CBOM.

(2) AKO MHBECTULMOHHUSAT MOCPEAHUK Bb3/MIOXKM CKOYBAHETO MM U3MbJHEHMETO Ha Bb3/IOXKEHATA
caenka ¢ (hMHaHCOBM MHCTPYMEHTU Ha ApYro vue, KaTto e uMan npaeo Aa ce 3aMecTu, TOW OTroBaps
3a BpeauTe, NPUYMHEHN OT NoWKnsS U360p Ha 3aMeCTHMKaA CH.

Yn.38 MHBECTULIMOHHMAT NOCPEAHMK MMa MpaBo [ia [1oroBaps CaM CbC cebe CUM CaMO aKo KINEHTbLT
M3PUYHO CE e Cbrnacun C ToBa.

Yn.39. (1) B cnyyait Ha MbAHO BMHOBHO HEU3Mb/IHEHWME HeM3MpaBHaTa CTPaHa Ab/MHKM HEYCTOMKa B
pa3mep, hMKCMpaH B KOHKPETHUSI A0r0BOP.

(2) B cnyyait Ha 3ab6aBa HeusnpaBHaTa CTpaHa Ab/MKU HEYCTOWKA B pa3Mep, (pUKCUpaH B KOHKPETHUS
[0roBop.

(3) YpeaeHnuTe B npeaxoaHUTE ABE afIMHEN HEYCTOWKM HEe MPENSTCTBAT Bb3MOXHOCTTA 3@ TbPCEHE Ha
obe3leTeHne 3a peasiHO MNPETbPNEHN Bpean M MpOMycHaTM MON3W, HaABUWABalLM pa3Mepa Ha
HeycTolKaTa.

PA3/EJ1 JEBETH
IX. MPEAOTBPATABAHE U3IMWUPAHETO HA NAPU

Yn.40. MHBECTULMOHHMAT NOCPEAHUK OTKas3Ba WM CMpa WU3Mb/AHEHWETO Ha CAeNKa BKIIOUUTENHO
€[HOCTpaHHO MpeKkpaTsaBa AOroBopa C K/MEHT, B C/lyyal Ye ce YCTaHOBM (hakT MM KOraTO Bb3HUKHE
CbMHEHMWE 3a M3NUPaHe Ha Mapu Mo CMUCbAA Ha 4.2 OT 3aKOHa 3a MEepKMTe Cpelly M3NUPAHETO Ha
napy (BMUM), 3a KoeTo He3abaBHO WHGOPMMPA CbLOTBETHUTE OpraHM. B T03M cryyai
WHBECTULIMOHHUAT MOCPEAHWK HE HOCKM OTrOBOPHOCT 3a Bpeau, MPUYMHEHW OT 3abaBsSHETO Wn
HeM3BbpLUBAaHETO Ha caenkara.

LONb/IHUTEITHN U SAK/TFOYUTE/THU PA3ITOPEZIBU

§1. ,TpaeH HocuTen” MO CMUCHAA Ha Te3n 06wy yCnoBUSE MU BCUYKW BbTPELHU AOKYMEHTU Wnn
AOKYMEHTM, MNPEeAoCTaBsSHM Ha KIMEHTM Ha WMHBECTULMOHHMSI MOCPEAHWMK O3HayaBa CPeacCTBO 3a
npepocTtaBsHe Ha wHGOpMauMs Ha KIMEHT, KOETO My MO3BOMsIBAa Aa 3ana3sn MHdopMaumsaTa,
afpecvpaHa SIMYHO A0 HEro, no HauuH, NO3BOMIsIBALY MOC/EABALIO 3ano3HaBaHE C Hes 3a nepuog oT
BpeMe, afleKBaTeH 3a LeiMTe Ha NpeAocTaBsiHE Ha MHGOpPMaumMsiTa U MO3BOJSBALL, Bb3MPOU3BEXAAHE
Ha CbXpaHeHaTa MHdopMauusi 6e3 npomeHu. ®daiin, MU3NpaTeH KaTo MPUIOXKEHWE MO EEKTPOHHA
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MoLLa Ha KIIMEHT Ce CYMTa, Y€ YAOB/IETBOPSBA U3NCKBAHMSITA HA TPAeH HOCUTES, MpK YCIIOBKE, Ye:
(a) KNMEHTBLT € NpeaoCTaBUs €N1EKTPOHHA MOLLA NpU CKIIOYBAHETO Ha AOrOBOPA;

(6) dainoBeTe, KOUTO Ce NPeAOCTaBSAT, MoraT Aa 6bAaT KonupaHu;

(B) daitnoBeTe, KOUTO Ce NPEAOCTaBAT, He MoraT Aa 6bAaT NPOMEHSIHM.

§2. VaMeHeHneTo Ha Te3n O6LLUM YCIoBUS CE U3BBPLLBA €AHOCTPAHHO OT UHBECTULIMOHHMS NOCPEAHUK
M MMa [EeNCTBME 3aHanped, OT MOMEHTa Ha OAO06peHMeTO MM OT 3aMeCTHWK npeacefaTens —
PbKOBOAMTEN Ha ynpaBneHue ,Haa3op Ha MHBECTUMLUMOHHATA AeMHOCT” KbM KoMucust 3a (UHaHCOB
HaA30p.

§3. MameHeHneTo 1 JoMbAHEHMETO Ha obwmnTe ycnosus U Ha Tapudata 3a npegnaraHuTe ycayru ot
WMHBECTULIMOHHMS MOCPEAHMK MMAT CMfla 3a HacpellHaTa CTpaHa cfefd KaTto ca M 6unn CboOLeHN.
CnpsiMO KNWEHT, KOMTO He e Mpuen U3MEHEHWETO, Ce Mpunarat NocieaHo MpUETUTE OT Hero o6Lm
YCNOBWSl, C W3K/IIOYEHWE Ha OHe3W pa3nopeabu OT TsX, KOMTO MpOTMBOpeYaT Ha pAencTBalla
MMnepaTMBHa NpaBHa HOpMa.

§4. Bcuukm cCrnopoBe MexXAy WHBECTUUMOHHMAT MOCPEeAHUMK W HErOBUTE KIMEHTU OTHOCHO
CK/TIOYBAHETO, M3Mb/IHEHUETO, AEWCTBUTENTHOCTTA M MPEKPATABAHETO Ha AOrOBOPUTE MOMEXIY UM e
6bdaT pelwaBaHM 4ype3 MPeroBOpu M NPUSTENCKM CropasyMeHus. pu HenocTuraHe Ha cbriacue,
KOHKPETHUSAT Crop e 6bae OTHAcsH 3a OKOHYaTENHO pelaBaHe OT ApbuTpaXkHWs Cba MNpu
~bbarapcka goHgosa 6opca-Cocdus” ALl, Ha KOSATO € YSIEH MHBECTULIMOHHUAT NOCPEAHMK, B CbCTas OT
TpuMa apbuTtpu, n3bpaHn B CbOTBETCTBUE C MpaBuiaTa Ha To3u CbA. MACTOTO Ha apbuTpaxa we 6bae
cefanuqLeTo Ha apbuTpaxHus cba. 3a ApYrM HeypeaeHn CriopoBe e ce npwnaraT pa3nopeabure Ha
AeNCTBaLLOTO 3aKOHOAATESNCTBO.

§5. MpunoxeHne N22 He ce cunTa 3a YacT OT OBLUTE YCIOBUS M NPOMSIHATA Ha KOHKPETHUTE IaHHM U
MHDOPMaLIMA, BKITIOUEHM B HEMO HE € paBHOCU/IHA Ha NpOMsiHa B 06lmMTe ycioBus. Pa3nopeanbute Ha
npunoxernne N2 ca 3ab/MKUTENTHM 3@ MHBECTULIMOHHMSI NOCPEAHMK M 3@ MOAMUCANUAT T KIUEHT.

Teszn O6Lymn yc/10BHA Ca NPHETH Ha 3aceqaHmne Ha YrnpaBuTtesIHns cbBeT Ha Ui, npoBegeHo
Ha 25.10.2007 rogmHa, rnpoMeHeHn c pewerne Ha Cf or 21.01.2008 BvB Bpb3Ka C
NpeMHHaBaHETO OT ABYCTENEHHA KbM E4HOCTENEHHA CUCTEMA Ha yripaBJ/IEHHE.

MNpeacepaten Ha CA:

(ATaHac MBaHoB boliueB)
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