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MARKET DATA BROKERS’ COMMENTS 
 

Indicator 08.01.2010 15.1.2010 Change 
% 

Change 
YTD YoY 

Avrg. Daily 

Volume 

12 Months 

Low 

12 Months 

High 

^SOFIX 430.85 435.84 4.99 1.16% 2.01% 36.83% 556 034.60  257.65 503.25 

^BG40 116.28 118.00 1.72 1.48% 0.72% 17.68% 741 573.80  83.28 135.26 

^BGTR30 332.39 334.53 2.14 0.64% -0.09% 38.48% 590 930.00  184.96 371.59 

^BGREIT 48.03 47.28 -0.75 -1.56% -1.52% 3.82% 99 102.20  36.65 50.05 

USource: BETA CORP & BSE 

u ^Sofix grew 1.16% WoW with modest 
volumes keeping a positive score YTD; 

u Average daily turnover was BGN 1 M; 
u Total market capitalization: BGN 10.86 B; 
u Again the weekly most liquid company 

was Sopharma (Xetra:3JR); 
u Pazardzhik-BT (Xetra:4PZ) was the 

weekly top gainer and CBA Asset 
management (Xetra:C81) was the worst 
performing stock; 

u The trading with rights for subscription 
ÏÆ %ÎÅÍÏÎÁȭÓ ɉ8ÅÔÒÁȡ%τ!Ɋ ÐÒÅÆÅÒÒÅÄ 
shares  will start on 25 January 2010 ; 

u FSC temporarily forbad a tender offer 
of Balkan (Xetra:4BN); 

u Sopharma Logistics (Xetra:6SL) jumped 
25% WoW to BGN 0.915, as the 
company announced a merger with 
Sopharma Trading (Xetra:SO5). 

 

Interbank & FX MARKET HIGHLIGHTS INDEX CHART 
 

Interbank rates (%) 

SOFIBOR (ON) 0.469% 

SOFIBOR (SW) 1.138% 

SOFIBOR (1M) 2.865% 

SOFIBOR (12M) 9.416% 

FX rates * 

EUR / BGN 1.95583 

USD / BGN 1.36067 

GBP / BGN 2.21989 

S USource : BNB 
 

Top 10 Traded Stocks 

Company 
Ticker Last price 

(BGN) 

1 week 
Xetra BSE Δ Trades Volume (BGN) 

Sopharma AD 3JR SFARM 4.06  -0.09% 138 657 111.55  

First Investment Bank AD 5F4 FIB 2.52  7.95% 176 591 575.26  

Forucom REIT 6F4 FFI 0.85  -20.56% 3 425 085.00  

Bulgarska Roza-Sevtopolis AD 4BJ SEVTO 1.50  0.84% 39 309 329.90  

Sofia Commerce-Pawn Brokerage AD 6SOA SOFCOM2 3.80  0.00% 1 266 000.00  

Central Cooperative Bank AD 4CF CCB 1.34  2.17% 333 260 444.07  

ЕLARG Agricultural Land Fund REIT 4EC ELARG 0.81  -2.18% 36 246 362.08  

Bulgarian Real Estate Fund REIT 5BU BREF 0.38  1.59% 15 239 679.28  

Monbat AD 5MB MONBAT 6.59  2.20% 113 197 656.24  

Blagoevgrad-BT Inc 55B BLABT 35.10  -0.01% 2 175 327.40  

USource: BETA CORP 

 

 
USource: BETA CORP 

Week’s Top 5 Gainers ĕ 

Company 
Ticker Last price 

(BGN) 

Change 

Xetra BSE 1 week YTD 

Pazardzhik-BT AD 4PZ PAZBT 6.234  455.58% -37.66% 

Vinzavod AD 4VA VINAS 0.770  159.09% 31.62% 

Sopharma Logistics AD 6SL FTXCO 0.843  15.72% 20.52% 

Alcomet AD 6AM ALUM 3.149  10.12% 10.50% 

Industrial Capital Holding AD 4I8 HIKA 2.692  9.04% -6.41% 
 

        Week’s Top 5 Losers Ė 

Company 
Ticker Last 

price 
(BGN) 

Change 

Xetra BSE 1 week YTD 

CBA Asset management AD C81 CBAAMG 0.750  -23.47% -23.47% 

Forucom REIT 6F4 FFI 0.850  -20.56% -20.56% 

Druzhba Staklarski Zavodi AD 4DR DRUPL 3.213  -19.67% -20.27% 

Eurocapital Bitex AD 5EB BITEX 3.680  -17.76% -18.02% 

Konstantine And Elena Holding AD 3NJ SKELN 9.367  -16.75% -16.75% 
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BETA CORP WATCH LIST 

Company 
Ticker Last 

price 
(BGN) 

1 week Market Cap. Price Multiples 
Analysts’ comments 

Xetra BSE % Δ 
Volume  
(BGN) 

( BGN M) (EUR M) P/E ttm P/B ttm 

Sopharma AD 3JR SFARM 4.06  -0.09% 657 112  534.6  273.3  16.37  2.34  

u Sopharma’s subsidiary Sopharma Logistics has signed a contract to 
merge into another subsidiary of Sopharma, Sopharma Trading. 
Sopharma also plans to merge into the company its subsidiaries Medica, 
Unipharm and Bulgarska Roza-Sevtopolis into Sopharma. 

Neochim AD 3NB NEOH 27.86  4.41% 4 322  72.6  37.1  (2.71) 0.62  u No corporate news or actions during the week; 

Central Cooperative Bank AD 4CF CCB 1.34  2.17% 260 444  112.3  57.4  3.42  0.46  u No corporate news or actions during the week; 

Eurohold Bulgaria AD 4EH EUBG 1.37  -0.28% 42 106  86.2  44.1  (2.99) 0.49  u No corporate news or actions during the week; 

Industrial Holding Bulgaria PLC 4ID IHLBL 1.67  -0.15% 25 919  72.6  37.1  15.33  0.36  u No corporate news or actions during the week; 

Bulgarian American Credit Bank 5BN BACB 17.46  -2.60% 20 073  220.4  112.7  6.95  1.04  u No corporate news or actions during the week; 

First Investment Bank AD 5F4 FIB 2.52  7.95% 591 575  277.2  141.7  6.66  0.68  u No corporate news or actions during the week; 

Monbat AD 5MB MONBAT 6.59  2.20% 197 656  257.8  131.8  16.59  2.34  u No corporate news or actions during the week; 

Orgachim AD 5ORG ORGH 85.00  6.17% 98 860  42.7  21.9  (5.80) 0.66  
u Orgachim has replaced Blagomir Yordanov as member of the company’s 

management board with Kristina Spatariu and Marin Marinov. The 
change is effective 11 January. 

Chimimport AD 6C4 CHIM 2.76  3.80% 133 353  419.7  214.6  3.10  0.52  u No corporate news or actions during the week; 

Kaolin AD 6K1 KAO 5.60  1.46% 168 709  138.5  70.8  19.87  1.23  u No corporate news or actions during the week; 

Agria Group Holding AD A72 AGR 4.06  1.34% 6 407  27.6  14.1  16.67  0.71  u No corporate news or actions during the week; 

Enemona AD E4A ENM 9.55  3.62% 71 088  111.9  57.2  7.17  1.29  

u Enemona has made public its expectations for 2009 financial results as 
well as provided three-year financial forecasts and investment program 
to 2012.  

u The subscription period for the new 5966 800 preferred shares will start 
on 25 January 2010. The issue price the preferred shares is BGN 9.92 and 
they will bear a guaranteed annual interest of 10% (BGN 0.992) and 
shall be converted into normal shares after the lapse of 7 years. 

Zarneni Hrani Bulgaria AD T43 ZHBG 0.64  1.99% 35 968  111.0  56.8  14.21  0.57  u No corporate news or actions during the week; 

Trace group Hold AD T57 TRACE 63.00  0.00% 89 865  137.7  70.4  36.34  3.07  u No corporate news or actions during the week; 
 

 

NEWS 
U 
U 
Europe  

Ʒ ECB keeps outlook and rates unchanged (FT);  
Ʒ ECB rejects to  grant Greece special treatment to alleviate th e country's economic turmoil (WSJ);  

 

Bulgaria  

Ʒ The budget deficit for December was BGN 2 M and BGN 499 M for 2010 , one of the lowest in EU;  

Ʒ Bulgarian average annual inflation rate for 2010 was 2.8%, CPI in December was 0.6%;  

Ʒ Trace Group Hold (Xetra:T57) and  Holding roads (Xetra:6H2) are among  the approved candidates 

for construction of Trakia highway  -  Lot 2,  The National Road Agency announced ;  

Ʒ Bulgaria will apply to adopt the euro in the end of January.  
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DISCLAIMER 
This report is for informative purpose s only. Under no circumstances it is to be used or considered a recommendation, an offer or any other form of advice and/or s olicitation to buy, sell or hold any financial 

instrument. The historical performance of the securities is not a guarantee for furt her performances. While the information contained herein has been obtained from sources believed to be reliable, Beta Corp do es not 

guarantee that it is accurate and/or complete and hence does not accept any responsibility for it.   

 

The views have not bee n derived as a result of an agreement between Beta Corp and the companies mentioned in this report and they have not been pre sented to the these companies.  

 

Opinions expressed herein are subject to change without notice. This report is not intended to be a  complete statement or summary of the securities, markets or developments mentioned in this report. Any action 

taken or not taken by the addressee of this report or by any third party in respect to the financial instrument referred here in is entirely his/h er responsibility. Securities referred to in this report are subject to 

investment risks, including the possible loss of the principal amount invested.  
 

The investments discussed in this report may be unsuitable for investors depending on their specific i nvestment objectives or financial position. Investors should obtain individual advice of their bankers/brokers or 

other advisors about the investments concerned prior to making them. Beta Corp or any of its representatives or employees dis claim any liabili ty whatsoever for any direct or consequential loss arising from any use of 

this report or its contents. In particular we disclaim all liability to any person with regard to anything done or omitted to  be done, and with respect to the consequences of anythi ng done or omitted to be done wholly or 

partly in reliance upon that information.  

 

The recipient should presume that Beta Corp, or persons or entities associated with it, or any of its clients, own or have a position in any securities or investments mentio ned in this study, which position may change 

at any time. Beta Corp or its affiliates may buy, sell or offer to buy or sell, such securities or any related investments as  principal or agent on the open market. Beta Corp acts as market maker of Europa Line Group 

(XETRA:ELW ) and Men Investment Group ( XETRA:4F4 ) .  
 

This document is intended for the sole use of the person to whom it is addressed. It must not be transmitted further without the written permission of Beta Corp.  

If you have received this message in error, please notify the sender immediately, delete all electronic files which are affected by the error and discard any pape r copies of this message. Although this message is 

believed to be free from any virus, it is the responsibility of the named addres see to ensure that the message is in fact virus free. Beta Corp shall not be liable for damages which are occurred by or in c ontext with such 

error or virus.  

 

If you wish to unsubscribe, please send an e -mail to info@beta -corp.com , wi th a subject line: ñunsubscribeïweekly reportò. 

 

UNotes  
 
BSE ï Bulgarian Stock Exchange  

YoY ï Year -over -Year  

YTD ï Year - to -date  

MoM ï Month -on -Month  

WoW ï Week -on -Week  

AGM ï Annual general meeting  

ttm ï Twelve months trailing  

Cons. ï Consolidated  

ppt(s) ï percentage point(s)  
[ ] -   thousand separator  
[.] ï decimal separator  

AD ï usu. JSC or PLC  
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